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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accoant No.
COUNTY OF  GREENVILLE

. N o far

WHEREAS Fidelity Federal Sa\'ings_ ard Loan Association of Greenville, South Carolins, hereinafter referred to as the ASSO-
CIATION, iz the owrer and kolder of a promissory note dated December 2, 1974 , executed by arry G.
Barnes and :G1a¢ys H. Barnes : . in the original sum of 21, 656304 ___ bearing ;
- interest at the rate of ..—w——wg——‘.-"’c,anfi sc-cured by a first mortgage on the premises Being krown as Lot 18, Host & : ——i
‘Hiller :I'_‘_l_acg, Canterbury, Section T - . which is recorded in the RMC office for

Greenville County in. Mortgage Book 3:328 , page _7..62.1.__. title to which properly is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said morigage lean and to pay the balance due thergon; and

" WHEREAS the ASSOCIATION has agreed to faid transfer of ownership of the mortgaged premisgs to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increazed from < — %% to a present

rate of %, and can be escalated as hereivafter stated. , o
NOW. THEREFORE, this agreement made ard entered into this m—m—— day of June ,» 19 16 , by and between

tke ASSOCIATION, as mortgagee, and Rudolph Green and Patricia A. Green ,
as assuming OBLIGOR, ' |

\ViTNFSSET :

: H _

. In consideration of the premizes and the further sum of tl.omghr LQ. A&OC!ATION to the OBLIGOR, receipt of which iz
} hereby acknowledged, the undersigned parties agree as follows: 21.378.60 . - - _ C

: (1) That the loan bhalarce at the time of this assumption is §==2 2 ; that the ASSOCIATION is presently increas-

} ing the interest rate on the balance to -——-—i-—-—-——-‘}"c That the OBLIGOR agrees {o rej:ay said ob!igation in monthly ins_ta_.lili_nents R
of § d each with payments to be applied first to interest and then to remaining principal balance due from month to '

month with the firet monthly payment being due : June 1 , 19 76 :
~(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASS_OCIATION be Increated to the maximum rate per annum permitted to be charged by the then applicable’Sou__lh C:_arqlina

law. Provided, however, that in ro event shall the maximum rate of interest exceed nine. { 9 }¢% per anncmon !
the balarce due. The ASSOCIATION shall send wrilten notice of any increase in interest rates to the last known address of the

i OBLIGOR(S) ard such increase shall become effeclive thirty (30) days after written noticé is mailed. It is further agreed that the
) monthly installmient payments may be adjusted.in proportion to increments in interest rates to allow the ‘obligation to be rétired
4 in fuoll in substantially the same time as would have occurred prior to any escalation in interest rate. ) e

- _ (3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
! “LATE CHARGE" not to exceed an amount equal to five ver centum (5%) of any such past due installment payment. T

\ ~14) That ail terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by .
i : this Agreement. - ! Hie _

(5) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and asaigns. - ‘ -

) ¥ WITNESS WHEREOF the partics hereto have set their hands and seals this 3td  goop_Jdune o 49 76
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In coqsideraﬁon of Fid_e‘lity Pederal Savings and Loan Assoclation’s consent to the assumption outlined above, and in further - g
consideration of Ore dollar (§1.00), the receipt of which is kereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby. ’

A

(SEAL)

4 / Rodert P, Stirm, Secretary
d"‘““ a\ é‘f""‘é] — (SEAL)

_ Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA L
) PROBATE

COUNTY OF GREENVILLE ) | Fred D. Cox, Jr., as Attorney for
Personally appeared before me the undersigned who made ocath that (s)te caw_/Fidelity Federal Savings & Loan

ssociation dolph Gregn and Patricia A. Green, .as ing Obligors, and Robert P, Stirm as [::j
| AN ES A e LA b b b UgaE o

(e - = -
§sc‘rﬂ:ing witness witnessed the execution thereof. z 4
SWORN to before me this |’

. j _# day of ., June 1076 / ) ¥
4 %/ 2 Lz Q (SEAL) L 49 (D s o

Notary Public for South Carolina

: In th‘ezynnce of: Id _ * ﬂs . _(SEAL) ’
e | E3 THE FORTAS CORRPRAMNION (SEAL) '
: Lol SF ,{‘ (/. BY: Jfg“(?/ [T "
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