-ty e

-

S

)
¢

‘e -
‘.ntl
Al -

™ L]

LU e BuD

tThg moatiap sy Loooin ngress thet ghonld (hid down
not 96 €13iT16 1o e T Ly othe Voiternnt Vlsudietgeli i
dn tha g~-nt Tur oo o voLtifionte af Jrvmifesns ynn ons
’-Q_D pasd By the Veter . - Ut coatien witilyg Q roali s fro3
/ the fate boro sl © .00 o r o wteronosgoray Sl irre Ly ih9
. Vetrerrrg timeste - C e it _ared mwermt 3ot boen
Gorarraly Favio rre o sl s nl 1y ThT _%_?;';:11?45‘ tige
Frog the doswe o) T2 7 et l:aorrininpe 15 1rEus Jusranty
Lot Tramiy = oS- oL ariutave priif o 0l ulidie
PILILE) ThA Lorirg-d T U0 nllier o¥abe note LSy 6t ite
oytien &ealare all suss seoared herchy isscdiately <us and
prganle.

To Have axo 10 Hovp, all and singular the said property unto the Mortgagee, its suocessors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described ie fee simple absoluts
(or such other estets, if any, a8 is stated bereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are frie and clear of all Liens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully laiming the same or any part thercof.

The Morigagor covenants and agrees as follows:

1. He will prompily payv the principal of and interest on the indebtledness evidenced by the said note,
al the time and in the manner therein provided. Privilege is reserved to prepay al any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, nead not be credited until the next
following installment due date or thirty davs after such prepa)yfiiue, whichever is earlier.

2. Togetber with, and in addition to, the wonthly payments of priocipal and interest payable undes the terms
of the rote secured herebv. Lie will pav 10 the Mortgares as trustee fander the terms of this 1rast a8 hereinafter
stated) on the first day of exch monur until the said note s fally paid-

() A Fum equsl to the ground rents, if any, pext doe, phus the premiums that w11l pext become doz and psyable
co policies of fire and other bazard insurance covering the mortgaged property, plus taxes and ssseaaments
pext due on the mortgaged proparty (all ss estimated by the Mortgagee, and of which the Xorigagor is
potifad) Yess ol sums slready paid therefor divided by the number of manths to elapse before one month
prior to the date when such ground rents, premiums, taxes and sssessments will become delinquent, such
sums to be beld by Mortgagee in trust to pay suid ground rents, premiums, taxes and spacial assessmenta

(b) The sggregate of the arwounts payable pursusot to subparagraph (a) and those psyable on the note sacured
berchy, shall be paid in a single payment each month, to be upplied to the faBowing items in the onder
steted:

(1) taxes, spocisl sssesmmenta, fire and otber harerd insurance premiums;

(1) interest on the note secured herely; and

(1) amortizstion of the principal of said note.
Apy definieney in the smount of such aggregate monthly peyment, shall, unless made good by the
Mortgagor prior to the due dste of the pext such paymwnt, oonstitule an eveat of defeult under this
mortgage. At Morigagee’s option, Mortgegor will pay » “late charge’” not exceading four per
centum (4%) of any instsllment when paid more than hfteen (15) days after the dus date thereof,
to covar the extra expense involsed in bandling delinquent payments, but such “late charge” shall
pot be payeble out of (he proceeds of any sale made 10 satify the indebtedness sacured bereby,
unleas such proceeds are sufficient to discharge the eatire indebtedness and all proper costs and
expenses socured thereby.

3. If the total of the paymeats made by the Mortgagor utider (s) of parsgraph 2 preceding shall excead the
amount of payinents actually made by the Mortgagee as trustee for taxes or assessinents or insurance premiums,
as the case may be, such excess shall be credited on subsequent pavments to be inade by the Morigapor for such
items or. at the option of Mortgagee as trustee. :nay e refunded to the Mongagor. If, however, such monthly
pavinents shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary (o mnske up the deficieney. Such
payment will be made within thirty (30) days aftes written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. Il at any time the Mortgagor shall tender to the Mortgagee. 1
accordance with the provisions of the note secured hereby, full payvment of the entire indebtedness represented
thereby. the Mortgagee as trustee shall, in computing the amount of such indebtedness. credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hercof. 1f there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered




