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TO HAVE AND TO HOLD all and singular the said promises nnto the Momtaagor, sty successors and assigus
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority te sell, convey, or encumber the same, and that the prem.
isess are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteducss evidenoed by the said note,
at the times and in the manner therein provided, or as madificd or extended by mutual agreement in writing.

2. That this imortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premivms, public assessments, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Morigagor by the Mortgagee, and for any other or further obligation oc indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any interveuing lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respot to any secunity not expressly released
in writing, the Mortgagoe may at any time, without notice or consent, make any agreement (atending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. that e Wil Keep the improvemenis i evisiing o aoeafioe v W e e ssn et promety Sramere-d
as may he seguired from tane to time by the Maontdageds azainst boss by Jire and othea hazards, casualties and
continaentics it such amomats and Tor suchi periods as imay be regquired by the Mortgagee and will pay promaply,
when due, any premiums on such insurax e providon for pament of which has ot ixvn made hereinbefore. All
inwerance shall be carriod in companies approved by the Mortgagee and the policiies and renewals thereol hail
be held by the Morttzagee and bave attadd thande Yo pavable danwedin favor of and i Toom acceplable to
the Mortzacee. In caont of Joss Mortgazor will give immediate notice Iy mnail (o the Morteagee who mnay make
proof of Yoss if 16t made promptly by Mostagor, and cach inaurance company concaned is bordy anthorized
and directod 1o make payment for sudh Yuss disecthy to the Morteagee instead of to the Morigagar and Mofdeagee
jointly, and the inarance procoeds, or auy part thereof, may be appliod by the Moerteagee st its oplion cither o the
reduction of the inddtednes hardn wxared o te e estorgiion of repair of the property damaged, In cvent
of forecdmure of this motzaze o1 otlsr fenador of 1ide to the Miatgagoed propody in oxtinguishmeant of the
indctadness wxured beaedn, a1 right. tithe and inferest of the Mortgazor in sl Lo any insurance policies then
in force shall pass to the pundhacer or grantoe.

5. That he will karp all improvements pow existing or berealtes crexted upon the meatgaged property in
good repuir, and, in the cast of 2 comstruction bean, that be will «catinue construction until completion without
interruplion. and should be fail to do so. the Mortgagee may, sl its eplica, euter upon s3id premises, mazke what-
ver repaiss are mecessary, incduding the completion of any ceastruction work underway, and charge the expenses
fer such repairs ar the compkiion of such comstruction to the morgage debt.

6. Thit the Matgagee nuy voquire the muker, co-1naker or endursty of auy indebledness secured heseby to
curry life insuranoe upon himself in a sum suflicent to pay all sums socured by this mortgage, designating the
Mastgagee as beneficiary thereof, and, upon failure of the Mostgagor to pay the premiums thaedor, the Mort
gagee may, al its option, pay said premiums, and ail sums so advanced by the Mortgagee shall become 2 part
of mutgage delat.

7. That, together with, and in addition ta, the manthly paymenits of principal and intcrest payable under the
tenns of the nute secured bereby. be will pay to the Mortgagoe, on the first day of each mouth, uutil the indcbted-
pess secured hereby is paid in full, 2 sum oqual to one-tnedith of the anmaal taxes, public assessments and insur-
ance premiuns, as estimated by the Mortgagee, and, on the failure of the Martgager to pay all taxes, insurance
pramniums and public assessments, the Mostgagee may at its option, pay said items and charge all advances there-
for to the mortgage A These mwonthly escrow pavinents will pot bear intarest to the montgagor(s ).

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hercunder, and should Yegal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appoiuted of the rents. issues, and profits, who, after dedudting all charges and
apenses attending such proceedings and the execulion of his trust as receives, shall apply the residue of the rents,
issues, and profite, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgags shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othor person in any
manner whatcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftecn (15) days without the
written comsen? of the Mortgagoe.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under his mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perform all the ters, conditions, and covenants of this mnortgage, and of the note securcd hereby,
that then this mostgage shall be utterly null and void; otlkrwise to remain in full force and virtue. If thare is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this matgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortracee, and a reason.
able attorney’s fee, shall thercupon becomne due and payable immediately or on denand, at the option of the
Mottgagee, as a pait of the debt sccured thereby, and may be recovered and collected hereundcr.
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