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‘ TO HAVE AND TO HOLD all and singular the said premises unto the Mortsager, st suacossors and asagus ,
forever. ;

The Mortgagor covenants that he is lawfully seized of the premites hereinabove desuribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows: ']

1. That he will promptly pay the principal of and interest on the indebteduess avidenced by the said note.
at the times and in the manner therein provided, or as modified or eatended by mutual agrecinent in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the : 5:(
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other ; o
purposes pursuant to the covenants hetein, and also any further Yoans. advances, readvances or credits that may - -
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ‘ O\ ¢
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, unless othenvise pro- O-
vided in writing; and the lien of this morigage securing such advances and readvancs shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morlgagee may at any time, without notice or consent, make any agreement extending the time

i or otherwise altering the terms of payment of the indebtedness securad hereby.

y 1. That he will Leep the improvements now exiding or herealter creded on the mortgagoed property insured
) a5 may be revuired from time 1o time by the Mortgagee against Joss by fire and ether hazards, casualties and

comtingendes in such amounts and for such periods as may be rogquired by the Mortgagee and will pay prompthy.
i when due. any preminms on sudh insirance provison for pavinent of which has not hecn made hercinbeflore. AY

incurance hall be carried in companies approved by the Mortgazoe and the policies and ronewals thercof shall
Le hedd by the Mortgagoe amd have attachad thado Joss pavalide dans in favor of and in form acoept able to
the Mortgacee. In evint of Jass Motzagar will give inonediade potice by mail to the Morttagee who may male
proof of lass if not made prompthy by Mortgazor, aud eacd insurance compuany concerned i hereby anthorized
and direted to make payinent for such doss diratly to the Montzagee instead of 1o the Mortgagor and Mot gagee
jointlyv. and the insurance proceeds, or auy part theseof. may b appliod by the Mortgagoe at itcoption eithnt to the
reduction of the indeblodnes Lo socurad or o the rediation or sepuair of the propesty danuaged. Tn cvend
of forectosure of this morlgace or otlnr trands of title to the Matgagod propaly in eWVinguidunent of the
indcbtedness socured herehw, all right, titke and Interest of the Mortzagor in and 2o any insurame polities then
in force shall pass to the purchaser or grantec,

5. That he will Yeep all improvements now existing or hereafter esected upon the merigaged propesty in
good repair, 2ud, in the case of a comstredion Joan, that be will ceatinue constroction until ceepletion without
interruption, and should he fail to do so, the Martgages may, al its oplicn. enter upon said premises, mole what-
ever repairs are pecessary, induding the completion of any cerstruction woik underway, and charge the expenses
for such repairs or the compktion of such construdtion to the inortgage debt.

6. Tha the Martgagoe may roquire the maker, €o-maker or endorser of any indebledness secured hereby to
carry life insuranoe upon himselfl in a sumn suflicient to pay all sums socured by this mortgage, designating the
Mortgagee as beneSidary theaeof, and, upon failure of the Mutgagar to pay the premioms therefor, the Most-

gagee may, at its option, pay said praniums, and all sums so advauced by the Mortgagee shall become a part
of murtgage debst.

7. Tha, togather with, and in 2ddition to, the munthly payments of principal and interest payable under the
terms of the nute secured hercby, be will pay to the Mortgagee, on the finst day of each month, until the indcbied- !
ness socured hereby is paid in full, 2 sum equal 1o one-twilfth of the annual taes, public assessments and insur- I
ance presmiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and poblic assessments, the Martgagee may at its option, pay said items and charge all 2dvances there- i
for to the montgare delt. Thew munthly caoron pavincnts will s bear intaaes to the monteagor(s . i

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- i
1 fault hereundcr, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and prafits, who, after deducting all charges and
apenses attading such proceedings and the execution of his trust as receiver, shall apply the ressdue of the rents,
issucs, and profits, toward the payment of the debt secured bereby.

9. That, at the oplicn of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoevar other than by death of the Mortgagor, o, in the case of a construction loan, if the Mortgager
shall peganit work an the project to become and remain interrupted for a peviod of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that hen this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If thete is a i
default it any of the terms, conditions or covenants of this mortgage, or of the note secured hercby:. then, at the ™
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due ] &
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlasure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the o

£ premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an “3;
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortearee, and a reason.
able attorney’s fee, shall thereupon bocome due and payable iminediately or on demand, at the option of the
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Mortgagce. as a part of the debt secured thereby, and may be recovered and collected hereunder. !
P p S
L—- o Y 'tk e il oy T e o ik g, 3 - R SRS PR T DR RN HEr SR R ‘-'w"'-,:,,‘:,-m,v.:-"?,,,.:i. e J aﬁ'




