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TO HAVE AND TO HOLD all and singular the said premises unto the Mot gy &)buﬂ&bﬁ(}d{m |

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove descnbed dn fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem- i
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and ;
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and ,
all persons whomsoever lawfuily claiming the same or any part thereof.
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The Mortgagor covenants and agrees as follows: "

1. That he will promptly pay the princpal of and interest one the indebteducss evidenced by the said npote, -] '2
at the times and in the manner therein provided. or as madified or extended by mutual agrovmant in wnting. i

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced Lercafter, at the
option of the Mortgagee, for the payment of taxes. insurance premiums, public assctsments, repairs o other
purposcs pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Montgagor by the Mortgagee, and for any other or further obligation or indebtedness
due 10 the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Morntzager, unless otherwise pro-
vided in writing; and the lien of this mortgage securing sudh advances and readvances shall be superior to the
rights of the holder of any intervening lien or encurmnbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness scenred
hereby, and without affecting the rights of the Mortgager with respent to any security not @pressly released
_in writing, the Mortgagee m2y at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payvinent of the indebtedness secured hereby.
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4. That he will keep the improvements aow oxiding o hate e croctad onthe Tt Zatald property inaaned
as muy I roquired from titse to Hne by the Moptuacee aatuinst oce by fire and other hozands, caualtin and
contingendies in sch amonts and for <acdi poriods as ey e rexguired by the Mortrazee atd will pay prompiiv,
when due, any premiuoe on sach fnsnance provicion for panont of which has sl e m.ade horetabefare. AH
incurance shall e carricd i companies approsed By the Mortgamee and the policies amd senowals thoreof <hall
be beld by the Motzasee and Laov attadial thieto Jow pavabde danses i faor of sl in form coveptable to
thee Mortagee, I cvent of B Marde czor will give fvencdite rotoe By sl to the Mortaecee, wha may make
proof of Ims if ot oude pronpthc Tne Mot zezar and cach dnsnrance comeany congied i horetn anthonizaed
and diredted 1o seake pavineint for sach loss diredth o the Wontuzee tintead of to the Mortmazor and Mortzaee TR
iomtly, and the inwrance proceeds o amy pant theeof ma be applio? e the Morttagee ot i eptam c1thuer 1o the
reduction of the ndiltadiess herdne woured o o e redoration ar repar of the propeaty demagad. Inauest
of forectoone of this matoave or oty trander of title to the Mratgaaed progwrty i extinaeihment of the
indebtadness wxuned hereby, b right. itk and Bterest of the Martgagor @ and to any inezanee paticies then ’
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements new existing of herealter erected upoa the mortgaped property in
good repair, and, in the case of a construction boan. that be will comtinue camstnxtion until compltion without
intaaruption. and sheuld he fail to do so, the Martgsges may, 24 ils option. coter upem said presnises, make what-
ever repaiss are necessary, intduding the completion of any comstruction wark underway, and charge the expenses
for such repairs o the completicn of such constnution to the moatgage debt.

6. That the Mortgagoe may roquire the mukez. comalar ca exdorver of auv indebtedness secured hereby to
carry life insurance upon himsel in a sum sufficient to pay all sums suxured by this mortgage, designating the
Mortgagee as bendficiary thereof, and, upon failure of the Mortgagor to pay the premiurms therefor, the Mort-
gagee may. 8l its option, pav said premiums, and all sumns so advanced by the Martgsgee shall become a part
of mntgage delnt.

7. That, togather with, and in 2ddition to. the monthly payinents of principal and interest paveble under the
temins of the note secured Lereby. he will pay to the Montcanoe, on the fint day of each month, until the indebted-
ness seoured heseby is paid in full, a sum equal to onetwdfth of the znnual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
preniums and public assessments, the Mortgagoe may at its optiva. pay said jtems and charge all advances theze-
for to the mortgage dobt Thew monthly cwson pavisonts il et bear intaaest 2o the snoneava s

$. That he hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault iereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues, and predits, who, sfter deducting all charges and
expenses attcading such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payvment of the debt secured hereby.

g That. at the optien of the Mortgagoe, this mortgage shall bocome due and payable forthwith if the Mort- ;
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other persoo in any |
manner whatsoever other than by death of the Mortgagor, or. in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a pesiod of fifteen (15) days without the
aTitten consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured heseby. It is the true meaning of this instrumcent that if the Most. ;
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, )
that then this mortgage shall be uttesly null and void; otherwise to aemain in full force and virtue. §f thore is a :
default in any of the tams, conditions or covenants of this mortgage, or of the note secured hescby, then, at the
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option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due -
and payal:le and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure [ i
of this mortgage. or should the Mortgagee become a parly to any suit involving this Mortgage or the title to the o
premises descaibed herein, or should the debit secured hereby or any part thereof be placed in the hands of an itf\:ﬂ
attarney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortpagee, and a reawon. <t o

able attarney’s fee. shall thercupon hecome due and pavable immediately or on demnand, at the option of the \
Mortgagee, as a pait of the debt secured thercby, and may be recovered and collected hereunder.
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