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3. i the total of the payments made by the Mortgagor undes 1b) of paragraph 2 preceding shall cxcced the amount of pay-
ments actually made by the Mortgagee for tanes or assessrnents of insurance premiums, as the <asc may be. such excess, at the i
cption of the Mortgagee. shall be credited on subsegueat payments to be made by the Mottgagos. o1 refunded to the Mortgagor. _

If. however, the moathly payments made by the Mortgagor under b of patagraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mostgagos shall

pay 1o the Morgapee any amount necessary (o make up the deficiency, on ot before the date when pavment of such g ST
laxes, assessments. of insurance premiums shall be due. 1 a1 any 1:me the Mortgagor shalltender to the Mornigagee,
in acco:dunce with the pronvisiens of the note secured herely. full payment of the enlire indebledness represented
therety. the Mortgsgee shall, 10 computing the amrunt of such indeltedness. credit 1o the account of the Morigagos
all payments —ode under the provisioms of 13 of pategraph 2 hereod which the Mortgagee has nol become obligated
to pav 10 the Secretany of Housing and Urben Developrent. and any balence remaining aa the funds accurulated
under the geovis:cas of 741 of paragraph 2 hereo! I there shall be a defzult cnder anv of the gzovisicas of this
mostgape resalting 10 a poblic sale of the premises covered hereby. 01 if the propenty is ciberxise acquited after
defunlt, the Wortgapee 3hall &pply. a1 the t1me of the commencenent of such procecdiogs. or a1 the tiwe the properin
15 cabermise acquited. the bwlance then remairing 1n the funds sccumuiated undes it of paragraph 2 greceding, as
a credit zganst ihe amount of paincipal ther remaiming unpaid ender the note secured heredny. and shali propethy
wdivst any pavments which shall have been rade under ra; of paregraph 2

2 That he w1l puv wll taxes, assessments. waler rates. and <aher governmental of mumcipsl charges_ {ires,
o1 impusations . o which frovision has 0ot been made hereanbelore, znd 1n defonit theroof the Vorpapes may pay
the same, and that he will promptly delner the oificial recespts therefor to the Mongagee. If the Montgegor fails
10 make way paymants provaided o an this SeClion Of any other pairents {01 1axes, assessments, o1 the like. the
Mortgagee may pay the same. wnd all sums so paid shall bear nterest o the rate sel foathinthe note secured herelny
{10m the date of such advance and shall e secured by this mortgege.

5. That he w:ll keep the jeemises an as good o:der and condition as they are now and w1ll ot commit o per-
mil any waste thereod, zeasonable wear and tear excepted

6. Thal be will keep the improvements now exsstng of Sereafter crected on the mongaged froperty ins ared &S
may be sequued from 1:me to Lame by the Mottpapee sgainst loss by iite and other harards. casuvalties and contan-
fencies in suth amounts and for such penods as may be required Ly the Mortps e and wall pay jeompily, when
dve, any premiums om suchansurance provision for pavment of which has not been made hereinbelote Al insur-
ance sha!l be carmed in conpantes approred by the Mmtpafee and the policies and renenals thereol shall be heid
by the Montgagee and have attached thereto loss pavable Clauses in favor of and 1n form accep'able to the Yot
gzgee. In event of loss Mortgagor will give immediate notice by mail to the Motigagee. who may make poof of
Joss of not made pronplly by Mortgagor. and each msutance company concerned is herehy avthonzed and directed
to make payment for such loss directly to the Montgagee 1nstead of 10 the Mortpapgtr and Mortgagee jointly, and the
insurance proceeds. or amy patt theteo! may be applied by the Morigagee at its ophiom e1ther 10 the reduction of !
the indebtedress hereby secured of 1o the zestoration or repair of the property daraped. In erent of faneciosure of '
this mortgzge o1 other transfer of title to the Mortgaged propesty 1n extingwishzent of the sndeltedness secired

hetely. all sight, title and interest of the Mortgagor in and to any insutance policies then an fozce <hall pass 10
the purchaser o1 grantee

7. That he hereby assigns all the reats, issues. and profits of the rongaged premises from and after any de-
fault hereunder. ant should legal groceedings be instituted pursuent to this instrument, then the Mortpapee shall
have the night 10 haie a zecene:r appointed i the rents, issues. aad profits who after deducisng allcherges and
expenses attending such procecdings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. tow 1d the payment of the debt secured beweby

8. That 1if the prenises, or any pant thereof, be conderned under any power of emineat domain, or acquired for _
a public use, the damages, proceeds, and the consideralian for such acquisition, 1o the extent of the full amount of -
indebtedness upon this mongage, and the note secured hereby rerraiing unpaid, ate hereby assigned by the Mosigagor ;'

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it »n account of the indebtedness se- o) i
cured hereby, whether due or not. A ’
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