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And said Mortgagor agrees 10 keep the buildings and improvements now <tanding or hereafter erected upon the
mortgaged premises and any and all apparatus, fixtures and appurtenances now or hercafter in or attached to said
buildings or improvements, insured against loss or damage by fire, windstorm and such other hazards as the morigagee
may from time to time require, all such insurance to by in forms. in companies and in sum (not less than sufficient
to avoid any claim on th¢ part of the insurers for co-insurance) satisfactory 1o the mortgages; that all insurance policies
shall be held by and shall be for the benefit of and first payable in case of loss to the Mortgagee, and that at least fif-
teen days before the expiration of each such policy, 2 new and sufficient policy 10 tzke the place of the one so ex- I
piring shall be detivered 10 the Mortgazee. The Mongagor bereby assigns to the Morntgagee all moneys recoverable
under ecach such policy, and agrees that in the event of a loss the amount collected under any policy of insurance on
s2id property may, at the option of the Mortgagee, be applied by the Mortgagee upon any indebtedness and/or obli-
gation secured hereby and in such order as Mortgagee may determine; or said amount or 2ny portion thereof may, at
the option of the Morntgagee, either be used in replacing, repainng or resioring the improvements partially or totally de-
stroved to a condition satisfactory to said Mortgagee, or be released 1o the Mongagor in either of which events the
Mortgagee shall not be obligaied to see 10 the proper application thereof; nor shail the amount so released or used be
deemed a payment on any indebtedness secured hereby. The Mornigagor hereby appoints the Mortgagee attorney irre-
vocable of the Morigagor 1o assizn each such policy in the event of foreclosure of this morigage. In the event the
Mortgagor shall at any time fail to keep the buildings and improvemeats on the property insured as above provided,
then the Mortgagee may cause the same to be insured and reimburse itself for the premium, with interest, under this
mortgage: or the Mongapee at its election may on such faiture declare the debt due and institute foreclosure proceedings.

AND IT IS FURTHER AGREED, that said Mortgagar. its successors and assigns, shall pay promptly all taxes
assesced and chargezble against <2id propenty, and 1n defauh thereof, that the helder of this morigage may pay the
same, and swch pavment shall become a part of the debt secured by this mongage, whercupon the entire dedt secured
by this mortgage shall immediately become due and payable of the Morgagee shall so clect

In czse of default in the payment of 2nmy part of the princspal indebtedness. o of 20y part of the interest, at the
time the same beaomes due, or i the case of farlure to heep insured for the benefit of the Montgagee the houses and
buildings o the premises 2oand fire 2nd tomado nd, znd other cawwehics or contingendies. as herain provided. of
in case of falure to pay 3Ny taves of ascsamenls 1o hecome Jue on wnd propeny winhin the time required by law; in
cither of «2id cawes the montgagee <hall be entitied to declate the entire debt due and o inaitute forecioure procecdings.

And also in the event the condtruction of the impranements o thas property i sbhandoned or cease for 2ny reason for a CHS
perrod of 15 daws.

The Mortgzpor will keep and maintain s2id premises and every part thereof with buildings, fixtures and machinery
and appuricnances in thorough repair and conditon and from time to Ume mzke all neadful 2nd proper replacements
50 that said buiMings, fixtures, machinery znd 2ppunteaxnoes will a1 all times be mm pood condition, f1 and proper for
the respective purposes for which they were originally erecied or installed.

The sad Morigzpos conenants to koep x0d perform 2l of the conenens. 2preements 2and conditions 10 be kept and
performad by the kessor under any and all Jeaces now o hercaficr covenng the moetgapad property, of any parnt thereof.
In cvent of defauk under any such lease by reason of the falure of the Morizzpor 10 keep or perform one or mare of the
cmenants, agroements or ocnditions thereof. the Morngagee 15 hereby suthonized and empowered, and may a1 its oplion.
remedy, remove of cure any such default, and further. the Morigapee may. a1 1s oplion, and sn 1ts sole discretion, pay any
sum of monty deemed noocssany by it for the performance of «aid covenants, agreements and conditions, or for the cunng
or reenoval of any such default, and incur all eapenses and obhigations which 31 may conwder nocessary in connection
thereasth, Anyv and 2!l «ums so pavd  the Mongapee. a5 herein provded. with interest theroan at te ratic of . %
per annum, shall be pan of the indehiadness «ecured y this mongrpe 2nd a hen upon the mongaged propeny and shall
with interest as aforesad b repard by the Montgagoer to the Mongapee forthanth upon demand.
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And it is further covenanied znd spreed that in the eveol of the passapge, after the date of this mortgage, of any
law of the State of South Carolina deducting from the value of 1and. for the purpose of taxing any lien thereon, or ' ]
changing in 2ny way the lawns now in force for the tzxation of morigages or debis secured by mongage for Siate or
focal purposes, of the manner of the collaction of any such 12axes, s0 as 10 affect this mongage, the whole of the pringi-

pal sum secured by this mortgage, together with the interest due thereon, shall, at the option of the s2id Morigapee,
without notice to zny party, become immedizicly due and payable.

And in case proceedings for foreclosure shall be institoted, the Morgegor agrees to and does heredy assign the
1enls and profis arising o7 1o arise {rom the morigaged premises whether occupied by the onner ¢f any person, firm
or corporation holding undcr or through the owner as additional security for this loan, and agrees that any Judge of "
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority 1o take ]
possession of the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receiver-

ship) upon 238 debl, interests, costs apd expeases, without Hsbility 1o acoount for anvibing more thap the rents and
profits actually roceived.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if
the said Morngagor does and shall well and truly pay or cause to be paid unto the <aid Morntgagee the debt or sum of
money aforesaid, with interest thercon, if any be due according to the teue intent and meaning of the said note, and

any and all other sums which may become due and payable hercunder, the estate hereby granted shall cease, determine
and be ultcrly null and void; otherwise to remain in full force and virntue. '

AND IT 1S AGREED by and between the said parties that said Mortgagor sball be entited o hold and cnjoy
the said Premises until default shall be made as herein provided.




