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TO HAVE AND TO HOLD 4l and smg'u!.u the said preitises liklo the Mottvagoe, 1!3 SULLESSOES .nn ass1¢ns
forever.

The Mortgagor covenants that he is lawfully wized of the premises hercinabove d<cnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

L. That he will promptly pay the princpal of and interest on the indebteducss evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by inutual agrecment in writing.

2. That this muortgage shall secure the Mortgagee for such further cums as may be advanced herealter, at the
option of the Mortgagee, fur the payment of taves, irswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holer of any intervening licn or encumbeance.

3. Without affecting the liability of any person obligated for the paviment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to anv sccurity not expressly released
in writing. the Mortgagee may al any time, without nilice or tonsert, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness sexured bercday.

4. That he will keop the improvenments noav eviding or hureafior credtod on the wortgazed property insured
as may b required from tinse to time I the Morteages soainst Joss by fire ar ) other hazards. casualties and
contingenaes in soch amnotmits and for <och poriode 28 may be rogoired I the Mortgagoe and will pay promptly.
whin due. any premiums on soch itmuranee providon for pavinent of which L not been made hereinbefore. Al
inenranoe Siall e carsiad i compaties approved by the Mortgagoe and the policies and rencwals thenen! shall
I held by the \batoagoe and Lave cttachod thercto bog pavabde cdsunas i faoor of 2nd in {oim aceeplable to
the Mimtgaooe. In eaont of Yoo Mot sgor will give fmmadiste notioe b ol 1o the Moftaagee, who may make
proof of Josd if o1 made prompthe e Matearor, and cach inaarance company concerned is herehy anthorined
and direded 10 miade pament for cach s ditealy to the Mortga e indead of to the Mortgacor and Mortgageoe
jointiv. and the inouranoe proceads. or any part thereo! may be applind Inc the Moertzagee at #ts oplion ¢ithor 1o the
rodution of the indctednes Ieteln svarad or 10 the redoration or repair of the propeaty damaged. In event
of forecloone of thic inmtoage ar athor tranedor of title to the Montgazed proparty in tinguishment of the
idebtadness wenrad berdnn 2l mohit, Btk and Interes? of the Moty agor in and to any inauance policies thea
in foroe shall pass to the purchacer or grantee.

3. That be will Yeep all improvwments now exiting ar hereafter erected vpon the nortgaged property in
ood repair, and. in the case of 3 comstroction Jozn. that he will contines comstroction until completion without
interruption. ard should be fiil to Go so, the Mortzapee mav, 2t its oplion, enter upon said premises, make what-
vex Tepairs ate nooessary, including the completion of any cmstrodion work underway, and charge the expenses
for soch repairs or the «omnpletion of such constrodtion to the moartgage debt.

6. That the Mortgagoe may 1oquire the mrker, co-araka o endarser of auy indebtedness sacurad hereby to
czarry ke iisurance upon Limself in 3 sum sufficient to pay all sums sccured by this mortgage, designating the
Mantgagee as beneficiary thared], and. upon failure of the Matgagor to pay the premiums therefor, the Mort-
gagee may. 21 its oplion. pay said gremiums, and all sums o advavced by the Mortgagee shall become 2 part
of ruoartgage dednt,

7. Thay, togetber with, and in addition to, the monthhy payinents of principal and intcaest payzble under the
terins of the nute secured Lereby, be will pay to the Maurtgages, on the first day of each month, until the indebted.
pess socured hareby is padd in full, 2 sum oqual to onetwdlith of the anuual taxes, public assessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
praaniums and public asesements, the Martgagee may at its oplion, pay said items and charge all advances there-
for ta the mrtgage Gl Thew anedlide vty pravments wall 110 bear sttarest to the mortgagor{s ).

S. That be hereby assigns all the rents, issues, and piobits of the motgaged premises from and after any de-
fault hercundar, and should legal proceedings be instituted pursuznt to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the reuts, issues, and prabits, who, aflter dedudting all charges and
apenves attending sudh proceedings and the execution of his trusst as receiver, shall apply the residue of the rents,
issues, and prodits, toward the pavment of the deb secared hercby.

9. That, «t the option of the Martgagee, this mortgage shall beonme due and payable forthwith if the Mort.
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall perit wark on the projoct to become and remain interrupted for a period of fifteen (15) days without the
writtesn consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perforn all the tenms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virkue. If thee is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mottgagee, all sums then owing by the Mortgaror to the Mortgagee shall become immediately due
and payable and this muitgage may be foreclosed. Should any legal proceedings be instituled for the foreclasure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortrage or the title to the
premises described herein, or should the debt socured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurnied by the Mortgaree, and a reason.
able attinev's fee, shall thereupon become due and pavable iimmediatcly or on demnand, at the option of the
\Moritragee, as a pat of the debt secured theicby, and may be recovered and eollacted hercunder.
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