peyrvey

o

L mte b

O T L AT

T

PRERTRTR R e

B

[} JE .

ogine e @ s

R e

2o 10U R 622

payment of 2ny instalment which may not be then due or delinquent of any assessment for Lval inpronement which
may now or hereaiter affext the premises and may be or becone pavable i mstalments; or (i} vpon the acteal or
threazened waste, removal or demolition of, or material altcration to or enlargenient of or con~truction of any
rew buildings on any part of the premises, except as permitted by Aricle 3; or (g) vpm default in keeping in
force the insurance required by Article 2; or (h) upon assigmnicut by the mortgagor of the whole or any part of
the rents, income or profits arising from the premises without the wntten consent of the mortgagee; or (1) after
default for 30 days after notice and demand in the removal of any Federal tax licn on the premises; or ()) upon
default in the observance or periormance of any other covenants or agrecments of the mortgagor hereunder; or
(k) upon the clection by the mortgagee to accelerate the maturity of sa:d principal sum pursuant to the provisions
of the note or of any cther instrumcar which may be held by the mortgagee as additional s«vurity for the note.

5. That in the event of any default in the periormance of any of the moriggar’s covenants of agroements
kerein. the mortgagee may. 2t the option of the morgagee. periorm the <ame, and the o5t thereod, with interest
3t the rate apriiczble under the note fram and after maturiny, skall imimediately Le due from the mortgagor to the
maongagee and secured by this mortgage.

6. That the mortgagor will pay all taxes, assessments, water 1ates, sewer renls and other charges and any
prior liens now or hereafter assessed or liens on or levied against the premises or any part thereof, and in case of
default in the payment thezeof when the same shall Le due and payable, it shall be lanful for the mortgagee, without
notice or demand to the morigagor. to pay the same of any of them; that the moneys paid by the morigagee in
discharge of taxes, assessnients, Waler 1ales, sewer rents anl other charges and prior Hens shall be a hen on the
{rremises added 1o the amount of said note or obligation and secured by this morigage, payable on demand with
interest at the rate applicatie under the note from and afier matursty from the time of payment of the same; and
that upon request of the mortgagee, the morgagor will exhibit to the mortgagee receipts for the payment of all
items specified in this Article prior to the date when the same shall become delinquent.

7. That the morigagee, in any action 1o foreclose this morigage, or upon the actual or threatened waste to
any part of the premises, shail be at Ebeny to apply for 1he appuntment of a receiver of the rents and profts of
the premises without notice, 2nd shall be cntitled 10 the appuintment of such a receiver as a ma'ter of right, with-
out consideration of the value of the premises as secarity for the amounis due the mortgagee, or the solvency of

any gerson or corporation Hable for the payment of such amoeunts.

£ That the morigagoer ujon request, made either personally or by mail, shall certify, by a writing duly
acknoniedged. to the mortgagee of 1o any proposed ascignee of this mortgage, the amount of principal and interest
then owing on this morigage 2nd whether any offsets or deienses exist azainst the morigage debr, withiu 6 days in
casx lhfl:. request is made gersenally. of within 10 days after the mailing ¢f such rejuest in case the request is made
by mn

9. That every j1ovision for notice and demand or Tequest shall Le deemed fulfilled by written notice and
demand or request prrsonzlly served on one or more of the persons who shall at the time hold the record t:tie 10
the premises, of en thar herrs or successors, of mailed by depesiting it in any post-office station or letter box,
endlosed in 2 pastpaid envelope 2d@tessed 1o such person 1 porsons, of their heits or successors, at his, ther or
s address last kntan to the morigagee.

10. That the morigegor wairants the titke 1o the premises

11. That in case of any sale under this morigage, by viriue of judicial proceedings or otherwise, the premises
may be sl in onc garcel 2nd 35 an entivay of in such parcels, manncr or order as the morigagee in s sole
discreticm rmay <kt

12 (hut in the event of the jasssge 2fta the Jdate of this monigage of 2ny haw of the State of
South Carolima . ddocting Trean the value of 1eal pregerty dor the purposes of raxation any hen
hxreen «or hanging in anv wayv 1he lans for the 1avatia of mwrigages of delas secured by mongage for Stawe or
Toeal gmrrgeoses o1 the mrmnet of the < Aleenim of am euch taves, and impeasing 2 fax. cither directly or indirectly,
ey 13 aoaigage of the Dede. the Boider of s aeorteage s ke Ada which 3t eecures shell have the nght to
Jalure the princijal <m and the hterest due om oo date 10 Yo precified by not Jess than 30 days’ wrien notice 10 be
ghren 1o the mortgager la the montgagee. provided, hovever, that sich clectiom shall be ineflective 3i the murigagor
i pormitte] In bt pay the whide od siach 1 i addien 1o 2l ather pasments regquired hereunder and af the
snalgagor. a0 10 ach specified datel ddoes pay awch 1av and sgTees to pay any such 1ax when 1hereafter Jevied
et nesesaed agsingd the geenises, and sach sgrecment <hall constitite a modification of this mottgage.

13. That if the mwrgagee shall incur o1 expend 2ny sums, including reasomahle attorney’s fees, whether in
comnoction with any actica of proceading o1 nel. 19 sustain the ben of this erigage of its priority, ¢ 10 proet
or enforce auy of its 7iphts heseunder, or 10 Tecover any indebledness bereby secured. or for any fitle examination
of title insurance pobicy relating to the title 1o the premises, a1l such sums <hall «n notice and demand be paid by
the mortgagor, together with the interest thereon 2t the rate applicatile under the note from and after maturity and
shall be a Jien on the premises, gaior to any right or title to, interest in. or <laitm upon, the premises subordinate
to the Dien of this mortgage. and shall be deemed to be socured by this merigage and evidenced by ihe nole; and
that in any action of pracecding 10 forecluse this mortgage, o to tocover or collect the deln secured theichy, the
grovisiems of law resgaxiing ibe Tecovery of costs, dishursemnts aod allowances shall prevail unaffected by this
covenanl

14. That the monigagor will maintain the premises in good condition and repair, will not commit or suffer
any waste of the premises, and aill ceanply with, o1 cause to be complied with, all statutes, ordinances and require-
ments of 21y governnwental zuthesity relating 0 the premises: that the mosigages will prompaly repair, 1esloTe,
replace or reluidd any part of the premises now of hereafter subjoct to the Bien of this mortgage which may be
dimaged o1 destroaed by any casmahy whatsotver of which may be affected by any proceeding of the character
ceferred to in Articke 162 that the morigagor will complete and pav for, within a reasonable time, any struciure at
any time in the process of constriction on the premises: and that the mus1gagor will not initiate, join in or consent
to any change in auy privaie restrictive covenant. zoning ordinance. or other public o private resiziciions, limiting
o1 Achning the uses awhich may te made of the premises of 2ny part theredl.

15. That this mostgage shall secure the payment of the note or obligation bearing even date herewith, including
any and all advancenxents made by the mwortgagee thereunder, and any and all additional indebiedness of the
motigagor to the moTigagec. whether or not incurred or becoming payable u_ndcr the provisicns hereof _and whether
s future advancenxents or othernise, tegether with any renewals or extensions of said ncte or other indebiedness.

16. That notwithstanding any taking by eminent domain, alteration of the grade of any street or other injury
to or decrease in value of the pramises by any public or quasi-public authority or corporation, the marigager shall
continue 10 pay interest on the entite principal sum secured unti! any such award or payment shall have been actu-
ally teccived by the mortgagee and any reduction in the principal sum resulting from the application by the mort-
gagee of such award or payient as bereinafter sdt forth shall be deaned to take cffect only on the date of such
receipt ; that said avard or pavment may. At the option of the morigagee, be retained and applied by the morigagee

tmvard pavment of the monevs secured by this mortgage, vr be paid aver wholly or in part to the mortgagor for
the purpose of altering, restoning or rebuilding anv e of the premises which may have been altered. damaged
of destioved as a reselt of any such faking, altration of vrade, or other injury to the ptemices, or far any other

purpese or object satisfadtory to the mnrrgagee, but the ortgagec shail not Le obligated to <2 1o the application
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