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TO HAVE AND TO HOLD all and singular the said premises unto the Mortaagos, its sunoosurs ams assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove dexeribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in writing.

2. That this inortgage shall secure tRe Mortgagee for such further sums as may be advanced hercafter, at the
option of the Mortgagee, for the payinent of taves, insurance premiums, public assesanents, 1epairs or other
purpuses pursuant to the covenants herein, and also any further loans, advances, readvanoes or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hercafter; and that all sus so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any persor obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect (o any security not expressly released
in writing, the Mortgagee may 2t any time, without notice or consent. make auy agreement extending the time
or otherwise altering the terms of payment of the indcbtedness sccured hereby.

£, That he will kevp the improvaneuts nsv exiding or hereafter crexted on the wortgagad property inored
as may be reguired from time o time by the Mortgagee againg Jose 1y fire and other hazards, caandtics and
contingencies in such amounts and for such periods asmay he rexpnired by the Mortegagoe and will pay preenpily,
when due. any premiums on such insurance provision for pavinent of which bLas not Ixxn madk hareinhcfose. All
inarance <hall be carricd in companies approaed by the Mortgagee and the palicie and renewaks thereof <hall
e hedd by the Morteagor and have attadied thireto Ins pavable cdanises in favor of ad dn fonn acoept able tn
the Mortzazee In event of Yoss Montgazor will give fminadizte notice by reid to the Mortcagoe, who may takc
proof of huss if not made propthe by Marteagor. and cach Inaganee cannany conoerned s lerdsy autharized
and directed to ke proment for soddy Jine diredtiy o the Mottrasee indead of to the Moataagor and Morteagece
jointhy. and the insurance provocds, or any pur thocel may be applicd 1o thy Maorizagee at 1l optinn Gither to the
roduction of the indeblednes Leredn sured o 1a the testoration or repair of the prapaly damnaged. In cvent
of forectmanre of this mofgaze or othor trander of title to the \ptgaged propery in estingnidhmont of the
indbtodness socared hareby. 2 right, tithe and itereet of the Mortgazor in and 10 2uy varanee policies then
in force shali pass to the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter erected upon the mxrigaged property in
good repair, and. in the case of a comtrudtica daa, that he will crastinue construction until completion without
interruplion, and should be fail to do so, the Mortgagee may, atits oplicn, enter upon sx3d premises, make what-
ever sepairs are neoessary, including the completion of auy construction worl underway, and charge the expenses
for such Tepairs ar the completion of such construction to the mortgage debl.

6. That the Montgagee may roquire the muder, o-nuzha o eadorser of any indebiedness secured hereby to
carry life insurance upon himself in a sum suficicnt to pay all sums socured by this mortgage, designating the
\Mortgagee as beneficiary thereof, and. upen failure of the Mortgagor to pay the premiums therefor, the Mot
gagee may, at its option, pay said premiums, and 2!l sums so advanced by the Morigagoe shall become a pust
of mortgage den.

7. Thal, logether with, and in 2ddition to, the monthly paymeats of principal and interest payable under the
tesms of the note secured hereby, he will pay to the Mortgagce, on the first day of each mamth, until the indebled-
ness secured heneby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance paemiums, as estimated by the Mortgagee, and, co the failure of the Martgagor to pay all taxes, insuranoe
premiums and public assessments, the Martgagee may at its option, pay said items and charge all advances there-
for 10 the monaage dobl. Thew monthly esrmw payin nts will not Voc-ar interesd fa the mmatganords .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagoe sbhall
have the right to have a recciver appointed of the rants, issues, and prafits, wha, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, towzrd the payment of the debt secured hereby.

9. That, 2t the option of the Martgagee, this mostgage shall become due and payable forthwith if the Mat-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner vhatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Morigagor
shall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this murtgage or in the note secured hereby. It is the true meaning of this instrumcnt that if the Mot
gagor shall fully performn all the terms, conditions, and covenants of this rortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If thae is a
dcfault in any of the terms, conditions or covenants of this moitgage, or of the note secured hereby, then, at the
option of the Mortgagoe, all sums then owing by the Mortgagor to the Moitgagee shall become immudiately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mottgage o the title to the
premises described herein, or should the debt secured herchy or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attorna’s foe, shall thercupon beeone due and pavable immediately or on demnand. at the option of the
Montgagee, as a pait of the debt sccured thereby, and may be recovered and collected hereunder.
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