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TO HAVE AND TO HOLD all and singalar the said promaces ity the Mot gee, sty successors atad assigns
forever.

The Mortgagor covenants that he is lawtully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to =il convey, or cacumber the same, and that the prem-
ises are free and clear of all liens 2nd encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor 2rd
all persons whomsoeves lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as fellows:

1. That he will prompily pay the princdpal of and interest on the indebtidnes evidenced by the <aid note,
at the times and in the munnor therein provided. or as madified or extended by mostual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanoed hereafter, at the
option of the Mortgigee, for the payment of taxes, inswance preminms, public asscssments, 1epairs or other
purposes pursuant to the covenanis hercin, and also any further loans, advanas, readvances or credits thal may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all cums so advanced shall bear intarest
at the same rate as the Mortpage Jdebt and shall be pavable on demand of the Mortgagee, nuless ctheraise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the liability of any person cligated for the payinent of any ndcbtedness secured
hereby, and without affedting the rights of the Mortgagee with rexpext to any sowunty not erpressly redeased
in writing, the Mortgagee may at any time. without notice or conscnt. make any agréement extending the time
or otherwise altering the terms of payment of the indebtedness sevured Lereby.

1. That Ye will boop the impronemende nom existing e hiveatter ctected on the mortazaed proporty inaired
4 1y be rorpaired from tinee to fime 1o the Motganee agdnd Jow In fineand othes hazards cacualtios and
ontinmencies in e arniants and for oncd pesiods as may be roquired by the Montgauee amd will pay prompthy.
when due. arey preminms o s inwirasce pronision for pasanent of which hus ot bean nede hereintadore. All
irenratscr <hall bo carried i ommpuaies apprnad by the Momtzagee aid the policies and romenals theroof Gl
Bee Bl In the Mintzacoe aad have albuchad therctar Joad g shie Vlanaes i faver of and in fom acoeplabhe to
the Mortgazer. b erent of Jos Mortcaoer will give Jnmealiste sndice Iy il to the Mortgaoce swho may male
proof of Yad it not ode prompth by Mortoaoor and caeh Incarae oonpany svmoeried is hurehy authorized
and dircrted 1o anake paviment for o Joss diredthy 2o the Mortas e jrastead of to the Matasonr and Mo tager
fnthe and the irntance provcoeds, or ay purt thereof e be applicd B the Mortzagee at sts aption either to the
rediction of the indddteduess Inrsta comned v 1o the et ation of repair of the propeorty dasaged. i ovet
of furecdaure of thic neetoame or s fradis of Ttle 1o the Montgazad propenty in aaxtinzuidanent of the
indcttedinss wxured hereha Ll Baht, fithe 2nd ntensst of Uae Mortgzeor in and 1o any furance paticies then
in force shall pass to the punchiater o wrmdee

3. That be wili keep all impeovemests now existing oo bereafter erected upra the moctzaged property in
so0d repair, aud. in the case of 3 cumntrortion Joun, that be will cratinue construction outil oormpletion without
interruption, ard should be fail to do so. the Mortgzgee may, 21 its opticn, euler upon sa3d premises, make what-
ever repairs are peosary, inctuding the completion of 20y custruction work underway, and charge the expenses
for such repairs @ the compltion of such oomstruction to the mortpage debt.

6. That He Moatgegee may roquire the maker, co-maker or eudorser of any indeblodness secured heredy to
carry life iusurance upon hitnsel in a sum sufficient to pay all sums secured by this montgage, designating the
Mortgagee as bendfidan thezeod, and, upon failure of the Marteagar to pay the premiurns therefor, the Mot
gagor may, at its option, pay sxid premiums, and all sums so advavend by the Marigagee shall become a part
of meatgage debn.

7. That, topether with, and in addition to, the mombly paymeuts of principal and interest payable under the
tesins of the note secured beseby. he will pay (o the Marigagee, on the first day of each month, until the indebted-
ness secured hereby is puid o full, 3 sum oqual to one-twedith of the anuual taxes, public assessmeats and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagar to pay all taxes, insurance
premiums and public assessments, the Moitgagee may at its oplion, pay said items and charge all advances there-
for 1o the monteane Aot These momble coron pavirents will not bear intarest to the norteagorisy.

5. That he hereby assigns all the rents, issucs, and piofits of the mortgaged premises from and after any de-
fault heseunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 3 receiver appointed of the rents. issues. and profits, who, after deducting all charges and
caperses attending such proceedings and the execution of Lis trust as receives, shall apply the residue of the 1cuts,
issues, and profits, towsrd the paymeut of the debt secured Lereby.

9. That, at the option of the Montgagee, this mortgage shall become due and payable forthwith if the Mort-
gagar shall convey away said mortgaged premises, of if the title shall bacome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a comtruction loan, if the Mortgagor
hial] permit work on the projoct to become and remain interruptad for 2 period of Bfteen (15) days without the
aritten consent of the Mortgagee.

10. 1t is agreced that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully peaforn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this moitgage shall be utterly null and void; otherwise to temain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heichy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this morlgage may be foreclosed. Should any legal proceedings be instituted for ihe foreclosure
of this mortgage. or should the Mortgagee become a party to any suil involving this Mortpage or the title to the
premises desaribed herein, or should the debt cecured hercby or any part thercof be placed in the hands of an
attorney at Taw for colletion by suit or otherwise, all costs and expunses incurred by the Morteagee, amd a reason.

able altorney’s fee, shall thereupon become due and payable immediately or on demnand. at the option of the
3 AN

\Moitgagee. as a part of the debt secured thereby, and may be recovered and ollected hereunder. Lo T
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