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MORTGAGE OF REAL ESTATE
COUNTY OF. .. GREENVILLE 5

To All Whom These Presents May Concern:

~ Wesco Builders, A General Partnership

{hereinafter referred to as Mortzagor) (SEND{S) GREETINGS:

WHEREAS. the Mostzazor is well ard truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O
GREESNYILLE, SOUTH CAROLINA § hereirafter referred to as Mortyazee b iz the full arad fust sum of

Seventy-Thousand and no/100----—-=--=-—--—m—mer——mm——o—m— .. (870,000.00 )

Doflars. as evidenced by Mortzagor's promissory pote of even date herewith which rxte does not contain
a provision for escalation of interest rate ! paragraphs 9 and 10 of this mortzave provides for an escalation of interest rate urder certain

corditives ), said rate to be repaid il kDR TRE e xEnw XA xR Ak Rawdkenedz aS. follows: .
Interest only from date of disbursement payable quart s each on the first day of each

morth hereafter. in ads smce, until the principal snm with irderest has been paidd in full, such pavinents to be applied first to the payment
of interest. compnted monthly on urpaid principal balarces, and then to the payment of prircipal with the Last pavment. if not sooner

piid. tobe due and pavable 3 years after date: ard <R

WHEREAS. said rote further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
die and nupaid for a pericd of thity dnvs, or if there shall be any failure to comply with and ahide by any By-Lawus ot the Charter
of the Mortzaree, or any stipalatiens set ont in this morteage, the whule anount due thercander shall. at the option of the holder thereof,
become immediztely dize and parable and said hobler shall have the rizht to institute any prociedings upon said note and any colfat-
erals given to sivure same, for the purpuse of colleciing said principal due. and mterest, with costs and expenses for provecdings; and

WHEREAS, the Mortzazor may hereafter hecnme irddebted to the Mortgagee for such further sums as may be advanced to the
Mortzagor's zccount for the pavment of taxes. insurance premiums, repaiss, or for any other purpose:

NOW. KNOW ALL MEN. That the Mortgszor, in consideration of said delit and to weiure the payment thereof and anyv further
sums which may be advarcad by the Morteazer to the Martzazor's acevnnt, and alw in consideration of the sum of Thiee Dollars
(53.001 to the Mortzager in hand well aned truly paid by the Mortzawee ot and before the sealing of these presents, the receipt whereof
is herchy acknowledzed. has granted, bargained, sokl. and released. ardd b these prevents does wrant. bargain, sell and release unto the
Mortezagee, its successors amd assigns, the following described real estate:

Al that certain piece, parcel, or Jot of Lind. with all improvements thereon or Lereafter to be constructed thereon, situate, lying
and being in the State of Sonth Carclina, County of Greenville, shown and designated as Woodharbor

Subdiyision on plat prepared by John F. Palmer, Engineer, dated January 9,
1976, said plat being recorded in the R.M.C. Office for Greenville County in

Plat Book at page . and according to said plat, having the
following metes and bounds, to wit:
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BEGINNING on a Nail and cap in Brushy Creek Road, running thence with the
line of property now or formerly belonging to Johnnie Waldrop, N. 51-03 W.,
230.52 feet to an iron pin; continuing with the line of property now or
formerly belonging to Johnnie Waldrop, S. 55-40 W., 109.2 feet to an iron

pin, thence running with the line of property now or formerly belonging to
Richard Green, N. 51-08 W., 519.22 feet to an iron pin, continuing with the
line of property now or formerly belonging ro Richard Green and Morris Smith,
N. 51-42 W., 489.45 feet to an iron pin on right of way of Angie Drive, thence
w@th the right of way line of Angie Drive N. 9~14 W., 307.55 feet to an iron
pin on right of way of Angie Drive, thence running with the line of property
now or formerly belonging to Edward Cunningham, et. al., N. 80-08 E., 365.01
feet to an iron pin, thence running with the line of property now or formerly :
belonging to C. S. Willingham, S. 48-38 E. 558.71 feet to an iron pin, thence 3
with the line of property now or formerly belonging to Hovie and Ethel Edens
S. 50-58 E. 483.08 feet to an iron pin, thence with the line of property now
or formerly belonging to Edward J. Gray, S. 55-16 W. 210.55 feet to an iron
pin, thence continuing with the line of property now or formerly belonging
to Edward J. Gray, S. 51-10 E. 325.43 feet to nail and cap in Brushy Creek
Road, thence with the center line of Brushy Creek Road, S. 57-41 W. 152.2
feet to a nail and cap, the beginning corner.
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L_ NOTE : MORTGAGEE agrees to release lots numbered 1 through 24, as shown on
above referenced plat on the release price basis of $5,000.00 per lot.
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