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2 That, together with. and 1n addition to, the zeathly pavments of precipal 2ad mnterest pavable under the
terms of the note secured hereby, ke wall pav to the Mostgagee. on the first day of each month vanil the said note
1s fully paid. the following sums
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An s~ ent sufficient 1o goovsde the Rolder Resesf ath fonis 1 pa5 the nent mortpage insuranoe gremium af this instr ;-
ment and the note <ecured hereby arc ansured) ar a2 onthly dhargee s liey of u o rtpape insrgnoe peemiam tf they are
Fold by the Secretary of Hoo~eng and Urtan Deselopmen., a~ folloa -

FaEa )
Nattenal Housing Avt, sn armount sofficeont o accemelate 1n the hands of the holder rne 1+ nth pr1o0 (0 115 due
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) K oand so leng as sard note of vven date and thes snstrusent are mnsared of ore renssred undoer the provisioas of the ]

date the annual morpage iavrance premacm an order 0o proovnde Such holder wath funds to pay ~ech premacem to the

Secretary of Heosange and Urban Developrent por<can: 1 the National Housing Act 2< amended, andapplicatte

Reypulaticas thereunder, o "m
I 3 and 5o long a8 sond nte of even Jdate and thes instrument ore held by the Sedretar, of BoLsing and Urhan De. :

welopment, & monthiv (harge an Ileu of 8 mottpage insoran.e premiom ahich shali te 10 on arount ogual thoome.
tacifth (1 127 ¢f cme-hail 0 per cearum of the sterage  uivtanding Palancee dug on the note compoted wthoyt tening

tnto account delinguencies of prepayments,
DA sum egial 19 the ground reats, 1f any,. next due. plus the pre~ums that anll next becoeme dye and pavable on policres
of f:re and other hazard 1nsurance covenng the martpaged groperty. plus taxes and asscssmonis next due on the mertgaged
! properly (all as estrmated by the Mortgagee) less all sums already patrd therefsr duided by the nuzber of months toelapse
: tefore one 11 month prior 16 the date when such ground rents, pres:

ms. taxes, and @ssessments wnll bedome delinguent,
such surs to be held by Martpagee i rust 10 pay sand grognd rents, preciiums, Tares, and Special assessrcents, and

s *3 be made under the
he Morrpagar each soath

Al payrents centisned mn the two preceding sabsectieng of this paragraph and all pavment
secured hereby shaill be added wogether and the apgregate amsunt theresf shall te patd by
single payment 19 be apphied by the Murrpagee to the folloniny items o the order set forth:
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iy premauz charges under the contract of insurznce with the Secretary of Housing and Urken Develspment, of mentaly
charge (in e of mortgage insurance premiom}), 3s ther Case may bel
Iy raxes, spec:al assessments, lire and cther hazard insurence preminms;
i AL} inrerest on the nate secured hereby; aand :
Vs zmormizaticn of the principal of said note.
:} Any defictency in the amiunt of any such aggregale zoathiy payvrent. shall, unless made good by the Mastpages prior to
) the due date of the next such pavment. consntule an vvent of default under this —origage. The i!or::;agee may coilect 2
“flate charge’ not o exceed 1wo conts (2¢) for each doilar (81) of each payment more than fifteen (15) days in arrears 1o
E cover the extra expense nvolved in handling delinguent payments. )
3. if the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amounz of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refinded to the Mortgagor.
I, however, the monthly payments made by the Mostgagor under (b of paragraph 2 precedirg shall not be sufficicat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Morigagor shull SRR
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has rot become obligated
) to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
; mortgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after
_" default, the Mortgagee shall apply, at the time of the commencer:ent of such proceedings, or at the time the property
- is otherwise acquired, the balance then remaining in the funds accumulated under (&} of paragraph 2 preceding, as
: a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
) adjust any payments which shail have beer made under fua) of paragraph 2.
4. That he will pay all taxes, assessments, water rates, and other governmental or municigal charges, fines,
or impos:itons, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
] to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby CoTHe
: from the date of such advance and shall be secured by this mortgage.
‘ 5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
. ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of 1
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
; fault hereunder, and should legal proceedings be inslituted pursuant to this instrument, then the Mortgagee shall
' have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured heseby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amouat of
indebtedness upon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ]
cured hereby, whether due or not.
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