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Usiroes Covexaxys. Borower and lendor cosersnt z=rdagrce 2o f B
1. Pavaixy of Prixcrrar avn Invressy. Eorriawer 2Bl pronpddy ray whben

deluadiess evidenced by the Noze, prepevmernt znd late choracs 22 p
Future Advinces sevurad by this Mostmge.

S

doe the poinalpat of 2nd ircereer o the - :

rovided i othe Note und tbe grinopal ff 2nd interer cooam

2. Fuxps ror Taxes anp Insuraxcr. Subiact to applicetle L cr to 3 writnn waiier by Lender, Bommoner sfell pay 6o
Lender on the dav maonthly installments of principal 2nd interesr 2re pavable under the Nuze, uril the Noze i oid in full, 2 sum
‘herein “Finds™} equal to coetwelfth of the yeardy tazes and a:sessments uhich mar arain prigity ovir 1his Mergage. ond ground
rents ¢o the Propeniy, if aoy, plus (nerwelth of yearly premivm invalimenis for hazacd insvrence, plas cretwelfth of rearly pre

miom installments for mongage insurance, if any, dl as rezopally estimated inigally and from time 1o time by Lender ca the bass
of asesaments ad WTls and reascnable estimates therecd.

The Funds «h2ll be k'Y in an incizurion the depraits oo accunts of uhich 2re inairad or puiranned v 3 Federzl or e
wgency (including Lender f Lender #s «uch 2n it . Lender shall apgdy the fonds 2h pay ol 2sves, srsevment imurane
premiums and greund reoss. Lender may pot charge for so bldicg end zpphing 1he Fonle, amalwzing ©id xewenr, or veafvizg ec
corcpiling said assessmerts and bill unless Lender pervs B orrower intere-t on the Fuads 2nd applicoble Liw purmns Lender 20 mule Y-
soch 2 charpe. Eorrower and koder may agree in writing 2t the tirme of exscution of this Mirrgage thet interest ¢n the Furds kel be
pzid o Borriaves. and unless such agreemert i made o1 applicable lawm requires cuch intercst 1o be paid. Lender dall nee reguired ‘
to pey B srater zny intecest of eemings on the Funds. Lender hall gne 10 Boopoater, mih-an chimpe, 2n cnpuat 2ccouning of the -
Funds vming credios and debits 10 the Funds snd the purpse § 1 wlichenh debit 1o the Funds was made. The Funds are phdad
s 2132 ol wourin £ the some sexumed by this Momgage.
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H the avurt of the Funds keld by Lender, T wether with the furure mnth invalrents of Foods pavable prie 1o dhe
due dites of taves, assesments, insurance premines asd grovrd renis, shall exceed the amowrt negquired 1 pav ol raves zswess-
menss, inmurance premios znd ground renis zs ther 12l doe, axh excess shall beo 2t Borriwer's ¢ptin, either prompdy repaid 0
Boercaesr oo credited 15 Borrower oo ookl inaallments of Fund<. M e amoant of the Funds beld bx Lender shall ot e
sufficient 10 Pay faxes, aiCSSDKnts, inarance premiums and grournd rents 2 they £all due. Bormoeer ball poy 10 Lender any amoant
necesssty to make up the debciency within 30 dexs from the date notice is muiked by Lender 19 Borrower requesting payment therend.

Upm pavment in full of all sums secured by this Mingage, Lender <hall prompdy refund to Borrower any Funds held ty
Lender. If under paragraph 18 herecf the Propenty s «ld o the Propente s cdhernise acquited by Lender, Lenda shall apply,

0o Later then immediatelr price 10 the sale of the Propeniy ¢r its acquisiticn bty Lender, any Funds held by Lender at the time df o
applicatizn 25 2 credit 2gaing the sums sevured by this Miagage.

PN

o g P
G
1

3. Arrricatios of Pavursts. Unless applicable liw privides ccherwise. 21l payments received by Lender under the Nege _
and paregriphs 1 2nd 2 berecf <kall be 2pplicd by Eender £72 in pavmema of arcormts pavable 1o Lender by Borower under panagraph 2 ’ﬁﬁ
bered, then to interest par2ble ¢n the Nete, then  the princijel of the Neze. :nd then 10 inzerent and principal co any Futare Advances. N

3. Crarces; Liess, Bomower shzll pev 2 taves, 2ccczaments and ceber churges, fines and impositions zimmibunable 1o the

Property which may attain a poority over this Montgase. and kaebh M payments er grund zeris i any, in the minzer prosidad
under paragraph 2 baef oo f oo puid in sach minner, by Booraver mating payment, mhea due, direaly 10 the puvee therad.
Porrower hall proasptly furnich 1o Lender all Notices of ameerts doe under this pamgraph. z20d in the event Bomower <kall muke
pouxert ditectly, Borrower shall proovpady furnish to Lender receipis evidencing suh peyments. Borrower shall promptly discharge
2ny ben which has pricrity over this Mortgage: providad, that Busrcwer shall it be required 1o discharge any such Len so kog as
Borcwer shall agree in writing to the payment «f the cbligaticn woured by soch lien in 2 manner accepnble to Lender, or sholl in

good Faith contest sich Ben by, o defend enfoscement of such Len in. dege) proceedings which (pente o prevent ke enforcement
«f the Lien or forfature of the Property or any pant therecd.
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5. Hazaep Issuraxce. Borromer shall keep the Improaemxas pow exicting or heresfiar oeced <o e Propenty insared
aint kess by fire, hazirds inchuded within the term “eatended civerspe.” ard sxh ctbear hizards as Lender may requite 2nd in axch
amcurnts and for such periods a5 Lender may requirer provided. that Lencer shall not requize that the amoant of such coverape excedd
thst ameemt of coserage required to pay the sums <ecured by this Mongage.

The insurance cartier providing the insurance hall be chien by Borreawer subject 1o approval by Lender; provided, ihat suech
apprinal skall not be unresscpably withheMd. All premiume on irsurance polbcies shall te pzid in the manrer provided under pau-
graph 2 Lerecd or, if ot puid in sxb macrer. by Boaroner mebing pavment, when dee, directdy 10 the insurance carrier.

Al insurance pobicies and rerewals theraf <hall te in fom zocepable 1o Lender and shall include a2 standard morigese
clanse in favee of and in fom acceprable 1o Lender. Lender sluil have the right o bold ihe pobcies and remewals therecf, and :
Becrower shall promply furnish to Leoder &l remewal rutices ind 21 reveipts of paid premivms. I the evert of lns, Borrowner dhall 7
give prompe patice 10 the incurance carrer and Lender. Lender may make prrd of Yss if nit made prompaly by Bomrewer, :

Unless Lender and Borrower ciherwise agmee in wrniting, irsurance priceeds shall Ye zpplied to redoration or repuir of the
Property damaged, pravided such retraton or repair is oo nomically feasitle and the security of this Maxigage & not therels
impatred. M such restration or reeir is oot econcmially fessible oo if the security «f this Morrgage would be impaired, the incus
ance proceeds shall be applied to the sums sevwred by this Morgaze, with the exces, if any, paid o Burcwer. I the Propan
is atandcaed by Bortower, or if Borrwer faiks 1 respird to Lerder within 30 days from the date potice s meiled by Lender 1

Borrower that the incurance camier ofers 1o serle a claim for insurance tenefits, Lender is authorized to cddlect and apply the inaur-
ance procesds at Lender's option either to restnation of repair «f the Property or 1o the sums secured by this Morigage,

Unless Lender and Bomower ctherwise sgree in mritize. anv such applicattn of proceeds to princpal «dhall oot exxnd o
p upene the due date of the monthly indallments referred to in peragraphs 1 and 2 herecd o change the amount of such insallments,
If under paragraph 18 berecf the Propenty is acquired by Lendir. 21l right, vide and interest of Bomrower in 2nd 0 so¥ insurence

3
policies 2nd in 2nd 1o the proceeds therecd resuking from darrage to the Propeny pricr 10 the ke o acquisiion <hall pass to Lendes -| o
to the eatent of the sums secured by this Matgage immediately pri- 1 1o such sale o1 zequisition.

6. PrEsErvanion anD MAantENANCE oF Prorirvy: Leasenoips; Coxpostintunms; Praxseo Usar Deverorsmists. Barreawar
skall keep the Property in good repadr and shall ot commit waste «r pesmit impairment or deteriration of the Propaty and shall
comply with the provisens of any Jase if this Mostgage is o0 2 Jeasebold. M this M-rgage is ¢<n 2 unit in 2 condeminfom o1 2
planned unit development, Borrower shall perform all of Borrewer’s obligation under the declaration or covenants creating of govern-
ing the condominium or planned unit developent, the by-laws znd regulations of ke condeminium ¢r planned unit devekpment.
and consituent documents. If 2 ocndominium o planned unit development rider is executed by Borrower and reccrded iogether
with this Mortgage, the covenants and agreersents of such rider <hall be incorporated into and <hall amend and supplement the -
enants and agreemdents of this Montgage as if the rider were a part hered.

7.

ProTeEcTiox oF LExDEr's SEcurity. I Borower fails to perfurm the oicnants and agreements antzined in this Morigage.
¢r if any 2ction or proceeding is commenced which materially 2ffects Lender's interest in the Property, including. but net limited 1o, -I
cminent demain, insolvency, code enforcement. or arrangem<nts 1 proceedings invelving 2 benkrupt cr decedent, then Lender at
Lender’s option. upon noke v Bonower, may make such appearances, disbunie such cums and teke such actirn as #s necesaanr o
pretect Lender's interest, including, but not limited to. disburement of reawnable ancrney’s fees and entry upen the Propeny 1o
make repeirs. If Lender required mertgape insurance as 2 conditicn of muking the Jan secured by this Mortgage. Borruwer <hall
pn the premiums required to maintain such insurance in effect until such time as the requircment for such insurance te
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