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A RDLUTS B R ThY
TOCGETHER with 21 ard singoler the rights, preudsrs bereditannnts srl appurtenece to the saa fokonung of 1o oy way
i dert o apportaitong, aludig ol bodtmm stores i refrigerstons beatome air wenbtonea plotog andelovtin el toturs well
to wall carpeting, fernvn ared watos, znd amy @l oguspruent or firtirres tort 07 begeafter sitadead G
it Leing the intertion of the patio bereto thst U such fintures and eqguapasc:?
the realty.

TO HAVE AND TO HOLD all and singular the said premuises vito the Mortazee tts &

The Mortgagor seprescuts and warrants that said Mogteazor is scized of the 2bune desunitiad prezaiss it fo siple absolute] that
the alove desorbed premises are free and dear of 2) liens or cther eomundrames: that the Metwagor is Linfelly enipowered to oo
rey Or erxumd it the sanse; and that the Mortgagor will forever defernd the aaied promises unto the Murtiazee, its suansors aiad assius,
from and agaimt the Mortgagor and every person whomsoever Lawfully (leiming or to JLaim the satte o7y pat theteut.

et b or Bateed Sn any nnenited,
Cether thuan bonsehot e tore, bee cuzossdered o pat ot

sovessors 2t4] ssaizus forever.

THE MOKTGAGOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will prompth pay the principal and isterest o the inddtadness evideraal by sail promissory note at the
times and in the manter therein providad.

2 That this mortgage will scvure the Moatgagee for any additional swas whivh man be advaraed besesfter, at the option of the
\Mortzagee, for the paymert of tates, or public assesanents, hazard insuratce premivus. fepaits or viber sach purposs putsuant to the
provisions of this wortgage. and abo for any Joans or advances that 1wy bereafter 1o pade by the Motgagee to the Momtzagor viler
the authority of Sec. 43-35, 1962 Code of Liws of South Carolina, as ansrded, or stnalar statutes: ] Al sums o adh anoed oball bear
iuterest at the same rate of rates as that provided in said note urless otherwe agzead upon by the parties arel shall be payal e ot the
demiand of the Murtgagos, unless otlrerwise provided in writing.

3. That Muctgagor will keep the Bigmocients oo the mortgaged pronies, winther o eaiting of beresfter to be ezoctad, owred
axaitst boss by fire. windstorm and cdber hareds in 2 sum ot fess then the boalance doe bereunader 2t an tie azrl i a (OpALY Of
womupanies acveptatlde to the Mortgagee, ard Mortgagor does bereby assign the polky o polnics of Bsurance to the Matgager and
2grees that all such policies shall be held by the Mortgagee should it so rojuire and shall imdude ks payable clauss o favor of the
Mortgage; and in the event of Joss, Mortgagor will give immediste rtice thercof to the Mortzagee by rezitered mnil: awd should the
Mortgagor 2t auy time fail to keep said premises insured or fail to pay the praniums for such insurene, then the Momtyager may cause

such impronements to be irsured in the name of the Mortgagor and seinburse itself for the cust of sxch isursnce, with interest as
Lereinabone provided.

4. That ihe Mortgagor will keep all improvements upon the mosgaged premises in good repair, and stoukd Moctzasor fail to do
0. the Mortgaree may. at its option, enter upon said premises ard make whatever repairs are movessary ard charee the expraises for swh
repairs to the mortgage debt and collect the same wrder this mortgage, with interet as beseinaboie provideal

3. That the Mortragee may at any time reguire the issuance and meintenance of insurance upon the life of any person obligated
under the indebtadness secured hereby in 2 sum sufficent to pay the mostzage ddt with the Mordgagee 15 bereficiary, and if the
preraiums are oot othernise padd, the Mortgagee may pay said preminms and any amount so paid shall become 2 part of the mortgage

6 That Mortgagor agrees to pay all tares ard other pullic assessnrls Laied aminst the mortgaged premises on of before the
Jdue dates thereof and to exhibit the receipts therefor at the offxes of the Mortpagee immediately upon payment, and should the Mort-
gagor M2l to pay such taves and assessments when the same shall £211 due. the Mortgagee may, at its option. pay the same and charge
the amourts so paid to the mortgare debit and collect the sampe under this norigage, with interest as abiove provided.

7. That if this moitgage secures a ~coastruction loan . the Mortzager agres that the principal amourt of the indcbtedness hereby
sexured shall be dishursed to the Mortgagor in periolic payments, as consinntion Prosresses, in accordance with the tevms and condi-

ti;;ns of 2 Construction Loan Agreenwnt which is separately exccuted but & 1made a part of this mortgage and incorporated berein by
refererce.

§. That the Mortgazor will ot forther encumber the premises Jove descrited, without the peicr consent of the Moitgagee, and
§!xould the Morlgavor so encimnber suwch premises. the Mortgagee may. at its uption. dedare the idebtedress hereby secured to be
immediately due and pavalde and may institute any proceedings nevessary to collect s2id indebtedness.

9. That shoul the Mortgagor alicnate the mortgaged premises by Contract of Sale. Borxd for Title, or Deed of Conveyance, and
the within mortzage indebtedness is wot paid in full. the Mortzagor or his Purchaser ohall be required to file with the Association an
application for an assumption of the motzage indebtodoess, pay the reasonalle cost as required by the Association for processing the
assumption. furpish the Association with a copy of the Contract of Sale, Beand for Titke or Dred of Converance, and have the inlerest
rate on the koan balance existing at the time of transfer modified by itxreasing the interest rate on e said Yoan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina liw, or a Lsser incicase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortzagor or his purchaser of the rew interest rate ard monthly pay-
ments. and will mail him a pew passhook Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within

paragraph. the Mortgagee. 2t fts oplion. may declare the indebtedness hereby sexured to be immadutely due and payable ard may
institute any proceedings nevessary to collat said irdebtedness.

10. That shoul the Mortgagor fil to make payvmesnts of principal aod interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortzagee. or any stipulations st out in this mortgage. the Moitgagee. at its option. may write fo the Mortgagor at his last kroan
address giving him thirty {30) days in which to redtify the said defanlt and <houll the Mortzagor f2i to rectify said default within the
said thirty days. the Mortgacee, may. at its oplion, increzse the interest rate on the koan hulince for the remaining term of the Yoan or
for a Yesser tarm to the maninum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
frxTease rate as may be determined by the Assaciation. The monthly payments will be adjnsted accordingly.

11. That shoul! the Mortgagor fail to make parments of principal and interest as Jue on the prombsony note aned should any morthly
installmetd become past dee for a i

in exvcess of 13 davs, the Modzagee may collt a “hte c¢hirge” not to exceed an amournt

equal to five (5<% ) per centum of any such past dve installment in onler to cover the eitra expense inciJent to the handling of such
delinguent payments.

12, That the Mortzapor herehy assigns to the Mortgargee, fts sucoessors amdd assigns. all the rents. issues. and profits accruing from
the mortgagad premises. relaining the right to collect the same so lonz as the dedt herehy secured s not in amreass of payment. but
should any part of the principal indebledness, or inteTest, taves, or fire insurance premiums, be pad dize 2nd unpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the irdebtedness herely secured, without lubility to aciount for amthing more

i \ i 3 nt is authorired. wpon request by Mortgagee. to
make all rental payments direct to the Motgagee. withont Jability to the Morteazor. until notifial to the contrary by the Mortgasee;
and should said premises al the time of sxch default be occupied by the Mortzazor, the Mortgagee may apphy to the Judze of the
County Coxat or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collect wuch rents and profits, applving said rents, after pay-
ing the cost of collation, to the mortgage debt without Yability t> account for anything more than the rents and profits actually

13. Tha! the Morlgagee. at its option, may require the Mortgagor 1o pay to the Mortgagee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in syid note: 2 sum
equal 1o the premiums that will peat become due and pavable on policies of merteage gmaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesments rent due on th

¢ mortgaged premises (all as estimated by
the Mortzagce) kss all sums already paid therefor. divided by the aumber of months to dapse Yefore one month prios to the date when
such preminms. taves. and assessments will be due and pavable, such sims to be_held by Mortzagee to pay «aid preminms, taves and
special assessments. Should these payvments excead the amount of puyments actmally made by the Morteagee for taxes, assessments. OF
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be mrde by the Mortgagor: if, however.
<aid sums shall be insufficient to make waxd payments when the same shall become due and pualle. the Morteagor shall pay to the
\ortzagee any amounts necessary to make up the deficiency. The Morttagzor further azrees that at the ond of ten vears from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage wnaranty o <inilar insnrace (if applicable} covering the balance
then remaining due on the mortrage debt. and the Mortgagor mav. at s option, pay the singde premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which cvent the Mortzacor shall

repay lo Moteagee sach premium payment, with interest. at the rate speifiesd in s1id promivory mote. in cqual monthly installments
over the remaining paynwent peniod.

Page 2

e e O T S i e T L DT

i «E-B-Le_*'ﬁ- VIR SR s S S s B R S

*

K

- wf,;‘\.p‘lmﬁ-!":\ii«'lrﬁn,ilﬁ\.'-;. vy

ey )

B L Yt belie e

in At TR L

[N



