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FTOCETHER with all aid singoler the rights, weinbers, hereditanmnts, ared apprarteneaes to e senae Delonizmd oF i a2y wad
iridert of appertaining, ichading dll budt-in stunes ared refrigarators, be-ating

¢ air qees Lonene, planbiony sl et tnteres vl

2 ' by
to wall carprting, Loy ared gates, and uny Gthor oyuipiiett of fistirs tamy of betestter attegberd ontrctad or f220] 1many e, =
it being the istention of the parties bereto that all such fintores and equipnaat, other than bousebld fusniture, be cumnd Loread a past of
the realty.

‘ TO HAVE AND TO HOLD all and singulsr the said premises vnto the Murtgagee, its stoanaes and aseigns forever.

The Morlgagor represents and warrants that said Mortaagor is seized of the 2bore descrtbed premnives in foe sizaple shsolute, that
the ature desaibed premises are free and dear of all biens o wther ermundbratans: that the Moitzapmor is Foafelly capuncred to von-
vey o eovumber the same; and that the Mortgagor will forever deforrd thae ~ui b prenises unto the Mortaagee, its suoeonors arel assisns,
from and against the Mortgagor and every person whomsoever Banfully laitaing or to aim the saie or anuy part thetodd

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest o the indditedness evidecad by said promissory pote at the
times and in the manner therein provided.

2 “That this mortgage will secure the Mortgagee for any additional suns whivh neay te advanad birealter, 2t the opticn of the
Mortgazee, for the payiment of taxes, or public assesanents, hazard jusuramce preusums, ropairs of other such purpose, pussuatd to the
provisions of this morigage, and abo for any loans or advances that puay Frereafter be made by the Mortgagee to the Motgasor urrter
the authority of Sec. 45-535, 1962 Codz of Laws of South Caroling, as suezedeal, or simalar statutes; ard ol suss <o 2 snoend Sl bear
interead 3t the same rate of rates as that provided in said oite unkess otherwise agrevd upon b the parties awd il Le payabtle at e
dewand of the Mordgagee, unless ctivrase pronided in writing.

3. That Mortgagor will keep the imnprovemerts on the mortgaged premise, whother o eaiting < Ereesfter to be erxtad, izsnred
against Yoss by fire, windstorm atvd other hazards in 2 sum ot Jess than the balance duoe Iereursler at any teae azal in 2 Cspany of
companies acceptable to the Mostgagee, and Mortgagor docs hereby assizn the policy or policis of insurame to tle Mojlgagee ad
agrees that afl such policies shall be beld by the Mortgagee should it so require and stall include Joss payatle o ia faror of the
Mortgagee; and in the exent of Joss, Mortgagor will give immediste potice thereof to the Mortagee by regbtaed il 2t should the
Mortgagor at auy time fail to keep said premises jrsured or fail to pay the premiums for such insmance, then the Mortgigee my cauose

such Emprovements to be insured in the name of the Mortgagor and reimburse itscf for the cost of such insurame, withs terest as
Lereinabove provided.

4. That the Mortgagor will keep 21l improvements upon the mortzazed premises in good repair, ard ol Mortgazor fail to do
so. the Mortgagee may. at its option, enter upon said prembes and make whatever repairs are pecessary aned cdarge the eaporises for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as bereinabove proy e

5. That the Mortzagee may at any time require the issuance and maintenarce of insurance vpon the lfe of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage At with the Mortgagee as bemficiary, and if the

premiums are pot otherwise paid, the Mortgagee wnay pay saxd premiums and any amount so pad shall bexume a part of the wortgage

S

6. That Mortgagor agrees to pay all tases ard other public asscssments Yried azairst the mortgaged premises on or before the
Jue dates thereof amd to exhibit the receipts therefor at the offices of the Matzazee insmediately upon paymets, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgance nuay, at its option. pay the same arx] charge
the amounts so paid to the mortgage debt and colleut the same wrder this nxatgaze. with interest as above provided

7. That if this mortpage secures a “constrition loan™, the Mortgawor azrees that the prizipal amoust of the indebtedress bereby
secured shall be dishursed to the Mortzagor in periodic payments, as {uvw condi-

drtion progresses, in accordance with the terms and
li(ius of 2 Construction Loan Agreement which is separately executed but is rade 2 part of this mortgage and incorporated herein by
reference.

gt

: 8. That the Mortgagor will pot further encuniber the premises above descriled, without the prior comsent of the Moitzagee, and
: should the Mo gagor so encumber such premises, the Mortgagee may. at its option. deddare the indebtedness bereby secured to be
- immediately Jue and payable and may institute any proceedings nevesary to collect said indebtedness.

9. That should the Mosigagor alienate the mortgaged premises by Contrat of Sale. Bond for Title, o Deed of Conveyvance, and
the within mortgage indebtedness is not p2id in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indeltedncss, pay the reasonsble cost as requized by the Association for processing the
assumption. furnish the Association with 2 copy of the Gontract of Sale, Bord for Title. or Diedd of Comveyance, and have the interest
rate on the kan balance existing at the tine of transfer modified by increasing the interest rate on the s3id Joan balance to the maxi-
mum rate per annum permilted to be charged at that time by applicable South Carolina law, or 2 kaser incsease in interest rate as may
be determined by the Association. The Association will potify the Mortzagor or his purdhaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the wathin

paragraph_ the Mosrtgagee. at its option, may declare the indebtedness hereby scvurad to be immediately due and payable and may
institute any proceedings nocessary to collect said indebtedness.
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10. That shoul the Mortgagor fail to make payments of principal and interest as dre on the promissory ndle and the same shall be
unpaid for a period of thirty (30) days. or if there should be any

failure to comphy with and alide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the

Mortgases. at its option. tray write to the Mortzagor at his last knoan-
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteazor fail to rectify said def ault within the

said thirty days. the Mortgagee, may. at its option, increase the fnterext rate on the Joan balarce for the remaining term of the Joan or
for a lesser term to the maximum rate per anrum pemmitied to be charged at that time Ly applicalle South Carolina law, or a Yesser
increase rate as may be determined by the Association. The monthly payments will te adjisted accordingly.

1L That shoul the Morigagor fail to mike payments of principal arl izterent as due on the promissory note and <hould any monthly
installment bevome past due for a 1 in evcess of 15 days. the Morteagee muay collect a “late charge” not 1o exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense ircilent to the handling of such
delinguent payments.

12. That the Morigagor herehy assigns to the Mostzagee, its succescors and assigns. 21l the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonz as the delt herchy securad is ot in arrears of pavmeent. but

should any part of the principal indebtedress, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or furtker proceedings take over the mortgaged premises, if they shall be ocoupiad by a tenant or tenants. and

collect said rents and profits and apply the same to the indebtedness hereby secwred, withont Hability to account for amthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is antborized. upon request by Mortgagee, to ;
make all rental payments direct to the Mortgagee. withont Tability to the Mortzazor, urtil matified to the contrary by the Maortgagee; . g 4
and shoul said premises at the time of such default be occupicd by the Mortzagor, the Mortcagee nay apply to the Judge of the :

County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint- :

ment of 2 receiver with authority to take possession of said premises arsd collect such rents and profits, apphing said rents, after pay-
ing tbedcosl of collection, to the mortgage debt without liability 1 account for amthing more than the rents and profits actually

Mu.'m.-uWﬂ—wmﬂw:*wba!'dwaw-‘ﬁuﬂm-

) I i VR

13. That the Mortgagee, at its option, may revuire the Mortgagor to pay to the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on polides of mortgage maranty insuraice (if applicable ). fire and other
hazard insurance covering the morlgaged property. plus tates. and assessments neat Jue on the mortgaged premises (2ll as estimated by
the Mortzazee) less all sums akready paid thercfor. divided by the nnmber of months to - lapee hefore one nwouth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be T 1 by Morteragee to pay il premiums, taxes a

special assessments. Should these payments excced the amount of payments actuails made by the Mortaugee for taves, assessments. o1
Yeeruent payments to be made by the Mortrazor: if, however.

nsurance premiums. the excess may be credited by the Mortgagee on = E-‘ i
ts when the same shall Tecome due and payable. the Mostgagor shall pay to the LN
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\forteacee, on the fint day of each morih until the
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said sums shall be insufficient to make said paymen
\Mortgagee any amounts necessary to make up the deficiency. The Morlgagor fimther amrees that at the el of ten vears from the date
‘ hereof, Mortzagee may, at its option. apply for rencwal of martgage nranly or dmilar fnsrarce (f applicable) coverinz the halance

then remaining due on the mortgage debt. and the Mortgagor mav. at its oplion, pay the sdngle preminm required for the remaining
years of the term. or the Morizagee may pay suc

h premium and add the same ta the mortaaee del
repay to Mortgagee such premium payisent. wilh irteiesl, ot the rate sprad
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a4 in which event the Morigacor shall
fixd i 2Bl provdiaony nate in egmal monthly installments

over the remaining payment penod-
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