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Usiroes Conpxanas. B and Linder o terent arad curee 3 Dl

1. Paysnuxt oF Prxcapar axo Inreersy. Boor ver Bl poompddy pay unlea due the prncipsl of z2nd intaer om the in
detaedness evidenoed by the Noge, pripudmsrt 3nd laoe charpes

Fusure Advenzes secured by this Musteepe.

anoproaided inothe Note, ond the vrinipal of and bterer o

2 Fusts for Taxes anp Insuraxcr. Sabiect spplicat® L or 3o 3 wiimen weher by Tender, Borroner <hall pov o
Lender cn the day monthly installments of priscipa] 2nd interest zre paratle under the Note. vesil the Note is peid in foll 2 sum
{Lerein “Fund™) equal coenwelith of the yearly tives =nd zssement wkich rar simaip piogcy cier this Mootzege. and yound
tents oa the Propenty, if any, plus cremuclith f verrly proriom installoents for Lozard insurince. plus cnetuelfth of yeatly pre-
mium ioaallments for mongage insurance, if iy, 2l as ressnably e

of assessments and bills and reasonable estimaites therecd.

The Funds <hall be beld in an institutin the depaits o ziounts of which 27 insured or gurancad by 2 Federal or suze
agency (incloding Lender i Lender is <uch an imizuti o Lender <hall apply the funds 13 pay seid taaes, acsenments. irarTance
premiums 2od ground rents. Lender may not charge {7 ¢3 boMding and apphing the Funds, znahzing «aid accvant, of verifying and
cunpiling said asessments and bills unkns Lender puvs Brrromer intere «n the Funds and applicable biw permizs Lender 10 make
such a charge. Boorower 2nd kender may agree in wrizing =t 1he time of excution of this Mungege ghat interest on the Funds all be
p=3d s Borriaver, and undes such agrevmment i made «f applical¥e law regquies such mtetet to be prid. Lender shall not be roquired
to par Bormones Loy inWEeT 0F eamungs <o he Funde. Lender <boll give 13 B oarower, wihvan charge. a0 zrnea =veaniing <f the
Funds dhraing credine and detdts 12 she Fupd «nd the purp ~e for ubiheach debuz the Fusds wzs male. The Funds ate rldeed
2 zddin nal sccurity for the sums saoured by this Mozigene.

If the smant of the Fonds held by Lender, togecther nith the furare reonthly inas]

due dates of mes, astegnents, insurance [emiums 2

imaed inimially and from time to time by Lender vm othe bais

lments of Funds parable pricr v the
rd ground rents shall exceed the zmount requoized to pay said raves, aswess-
ments, insuranee premiums and grand rents 23 thev £21 due. such excess <hall be, 2t Bomower's cpticn, eiiher prompaly repad 1o
Porrower or cxelited 13 Borronvver n m-ntkly intallments f Furnds. I the amrunt of the Funds held by Lender <hall oot te
sufbcient 10 Pay 1axes, ASKEUDIRIS, INSUTANCE premiums and g und renis 2s they £31 due, Boerower shall par to Lepder any amiunt
pecessary 1o make up the deficiency within 30 divs fr.m the daze o tice s maiked by Lender 12 Borrower requesting pavmrent therecd.

Upon paymoent in full of 2ll sums searred by this Mortgage, Lender shall prompdy rfuond 15 Borromer any Funds beld by
Lender. If under paragraph 18 beseof the Property i «dd or the Property is thernise acquited by Lender. Lender <hall apply,
£o lazer than immediztely price 1o the sale of tte Property or its acquisitin by Lender, any Funds held by Lender at the time o
application as a credit 2gainst the sums secured by this Momgage.

3. Arpucamiox of Payarxys Usnles applicable Liw praides ccherwise. 21l payments received by Lender under the Nwe
and paragraphs 1 2nd 2 bereof shall be applial by Lender first in payreert of ameams payable 1 Lender by Bomroaver under parsgraph 2
bered, then to interest parable cn the Nate. then to the principal of the Note, and then to inieiex 2nd prindpal oo zny Future Advances.

3. Cuarces: Lizxs. Bomower shall poy 2l taxes, a-xcoments and osher charges, fizes and impositons sunbunble 10 the
Properts nhich may auzin a priodty over s Mortgage, znd kawehold puyments o ground rents, if zoy, in the manner preaided
under paragraph 2 hereck cr. if pat paid in sk manoer. by Bortower m:king pavment, when due. direaly to the pavec therech
Bcrrower shall premptdy formnich 0 Lender 2l Nosieos of smeunts due upder this paragraph, znd in the event Bomroaver shatl make
pavment directly, Borrower shall prompely furnish 1o Lender recipes exlencing such puyments.  Borromer shall promptly discharge
any ben which has prcaty over this Mortzage: provided, that Bormower il net be required to discharge zny such Len so kng as
Borrower shall agree in writing to the payment of the (Mligatiin weured by such ten in 2 ponner 2cceptabls to Lender, or shall in
good Faith contest such Ben by, deferd cnbrcement of such lien in. kgl procecdings wkich cperate to prevent the enfurcement
f the Len o Fafeiture of the Property oo any pani theroof.

5. Hazarp Issumance. Borrower Jull Leep the improvemncnls now exhiing of bereafter erected cn the Property insured
agzina ks by fre, bazards included within the term “extended coversge,” znd <xch ¢ther hizards as Lender may require 2nd in sich
amourts and for such periods as Lender may require; previded, that Lender <hall oot 1equire

that the 2mount of such coversge exceed
that amcant of coverage requited to pay the sums wecured by this Mongage.

The jmcurance carrier providing the insurance hall e chreen By Borreaer subject to appreval by Lender; provided, that sch
appruval shall not be apreasonably withheld All premiums on insurance pokicies chall be pa2id in the manner provided under para-
graph 2 herecf or, if n poid in such manner, by Borower making payient, when dve, directly to the insurance carmer.

All insurance policies and reoewak Derecd <hall te in fozxm acceptable to Lender and shall incddude a standard metgage
dause in favee of and in form acceptable 1o Lender. Lender <hall have the right to hedd the policies and renewals theredd, ard
Bocrower shall promptly fumich to Lender 2l remewal metices znd all receipis of paid premiums. In the event of I, Burower shall
give prompt motice 10 the insurance carrier 20d Lender. Lender may make procf of doss if ot made peompely by Borronwer,

Unkss Lender and Bomower ctherwise agree in writing. insurance proceeds <hall be appbied 1o restoratich o1 fepRir of the
Properts damaged, provided cach restoraton of repair is ecoramically feasble and 1he securits of this Mongage #5 mxa thereby
impatred.  If such restoration or repair s & ecencmically feasible « if the security of this Mortgage would be impaired, the insu:-
ance proceeds shall be applied 10 the sums secured by this Merigage, with the excess, if 2oy, paid to Borrewer. T the Propety
is abandoed by Bomower, or if Borrower fals to respond to Lender within 30 days frem the date notice is mailed by Lender t3
Bomrower that the insurance carrier offers to wctile 2 claim fr insurance benebits, Lender is authorized to collect and apply the insur-
ance proceeds at Lender’s option either 1> restoration or repair of the Properts o to the sums sevared by this Motgage.

Unkss Lender and Borrower otberwise agree in writing. any such appbiaation of procecds to principal dhall nct exterd of
postpone the due date of the menthly instllments referred to in panagnphs 1 and 2 herecf or change the amcunt of such installments.
If under paragraph 15 hereof the Property is 2cquired by Lender, all right, title and interest of Bomower in 2pd to any insunance
yolicics and in and to the procceds thereof resulting frem damage to the Propenty paict 1o the sale or acquisition thall pass to Lender
to the extent of the sums secured by this Matgage immediately prict to such sale or 2cquistom.

6. PRESERVATION AND MAINTEXANCE ©F Prorerty; Leasenorps; CoNporINinmes PrLaxxep Uxir DEVELOPMENTS. Borrower
hall keep the Property in good repair apd shall mot cormmit waste 1 permit impairment of Jetericration of the Property and chall
comply with the provisions of any Jease if this Mongage is on a leasehold. H this Mortgage is on a unit in 3 condcaminium ¢r a
rlanped unit development, Borrewer hall perform all of Borrowed’s cbligation under the declaration ¢r covenants creating of givern-
irg the condominium or planped unit development, the bylaws and regulations of the condominium ¢ planned unit devekopment,
and constituent documents. 1f a condominium o« planned unit development rider is exccuted by Bomower and recoaded together
with this Morigage, the covenants and 2greements of such nder shall be incorporated into 2nd <hall amend and supplement the cov-
enants and agreemcuts of this Mergage 25 if the rider were 2 pant bereof. 7

7. ProrecTios of Lexper's Srcurrry. If Borrower f2ils to perform the covenants and agreements contained in this Mertgage,
or if any 2ction of proceeding is commenced which materially affects Lender's interest in the Property, including. but nit Yimited to,
cminent dumain, inschency, code cnfiecement, of arrangements 1 procecdings invelving 3 bankrupt o decedent, then Lender at
Lender's epsion. upon netice 1o Botiower, may make such appearances, disbune tuch sums a2nd tzke such action as s necevary to
protect Lender’s interest, inchoding, but not limited to, disbursement of reawnable attunes’s fees and entry wpon the Propenty to
make repairs. 1§ Lender required morigige insurance as a conditicn of making the lan secured by this Mortgage, Burrower shall
v the promiums required to maintain such insurance in effect until such time 2s the requirement for such insutance taminates
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