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SEALE OF SOUTH CAROLINA 134 v,.] " ts ! E MORTCACE OF REAL FSTATE
COUNTY OF GREENVILL%_, qhIE §.TAN T RSLEY TO ALL WHOM THESE FRESEN IS MAY (ONCERN:

WHEREAS, Preston H. Phillips

thereinafter referred to 25 Mortgagor) is well and truly indelded vnto C N Mortgages, Inc.

Rereirafier refesred Lo as Maigagee) as evidenced by the Mortgagoer's promissory note of even d.te hereaith, the tame of which are in-
i . i . £ - . pan
cerparated bercin by reference. inthe sum of oo Thousand Five Hundred Fifty-two and nof100-————--—-

— e e —Dollars (s 3552,00  1due and payelk

In Forty-eight conthly installrents of Seventy-four and no/100 ($7L.00) Dollars, teginning
February 27, 1976, with final payrent due January 27, 1950.

WHERFAS, the Mrrtgagor mav hescafter Yeiome i3 Veed o the waid Morizagee for such forther s.oms 25 niay be atvzoed 10 or for
he Nomtzazors accoant for taxes, mmsurante pLEmiuTs, public wssessmerts, repairs, or for any orhar puog :

NOW, KNOW ALL MEN, That the Mortgagx, in comsidenation of the aforesaid debt, 22d in order to secure the panmernt thereof. a-d
of am otoer and further surms for which the _\lonp%ar may be indebted to the Mongazee a1 snv bme tor advances made to or for his accouat
by the Mortgagee, and 2'so in coasideration of the further sum of Three Dollars ($3.00; to the .\10:1§3gor in hand well and tiuky paid by the
Martgagee at anl Lefore the sealing and delivery of these lf:cst.ns, the receipt wherseo is henby acknowkdged, has grasted, bargained, sold
ard released, amd by these presents does grant, bargain, sell and release unto the Mortgagee, its successors ard assigny:

__TALL that ccrain piece, parcel or lot of land, with all improvements thereon, or Leseafter constiucted thereon, situate, lying and berg
in the State of South Casolini, County of Greenville, on the western side of West Belvedere
Road and the southern side of Fairfield Road, near the City of Greenville,
being known and designated as Lot No. 173 South Forest Acres, plat of which
was prepared by Pickell & Pickell dated August 29, 1955 and recorded in the
R. M. C. Office for Greenville County in Plat Book GG at Page Bl and having,
according to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the western side of West
Belvedere Road at the joint front corner of Lots 173 and 174 and running
thence with the joint line of said lots S 85-05 W 161.3 feet to an iron pin;
thence N 11-01 W 57 feet to an iron pin on the southern side of Fairfield
Road; running thence with the said side of Fairfield Road N 61-32 E 144.2

feet to an iron pin at the intersection of Fairfield Road and West Belvedere

Road and running thence with the curve of said intersection, the chord of
which is (S 61-40 £ 41.8 feet) to an iron pin on the western side of West
Belvedere Road and running thence with the said side of West Belvedere Road
S 4-55 E 91 feet to an iron pin, the point of beginning.

This mortgage is junior in lien to that certain real estate

mortgage dated September 11, 1970, and recorded in the R. M. C. Office for
Greenville County in Volume 1166 of Real Estate Mortgages at Page 433.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belouging in any way incident or apper-
taining, and all of the reuts, issues, and profits which may arise o be had therefrom, 203 incuding all Leating, plumbing, and lighting
fistures now or herealter attacked, connected, or fitted thereto in any maaner: it being the intention of the parties hereto that all fixteres
and equipment, other than the usual household fumniture, be considered 2 part of the real estate,

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, soccessars and assigns, forever.

The Mortgagor corenants that it is lawfully seized of the premises Lereinibon e described in fee simple absolule, that it kas good right
snd is lawfully auhorized to sell, convey or encumber the same, and that the premises are free and clear of all Ticns and encumbrances except
as provided hercin, The Mortzagor furthar covenants to warrant acd forever def all and singular the said przemises unto the Mo:tgagee
forever, from and against the Mortgagor and all persoas whomsoever lawfully claiming the sane or any past thereol.

The Mortgagor fusther covenants and agrees as follows:

(1) That this mxtgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Moriga-
gee, for the psyment of tuxes, isurance premiums, puatlic assessrents, repairs or otrer purposes pursuant to the covenants herein.
mortgage shall akso secure the Mortgagee for any further loans, advances, readhances or audits that may be made Lereafter to the Mortgagor
by the Mostgagee so Jong as the total indebtness thus secured dors not exceed the original amount shoan on the face hereof. All sums so
advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless
provided in writing. oot on the " ,

2} That it will keep the improvements now existing or Lerealier erected on morigaged properly insured as may be required from
limc(tg time by the Mortgagee against loss by fire and any other hazards specified by .\lodgagee, in an amount pot lwyt}nn t.i;qe mortgage
debt, or in amounts as fmay be required by the Mort i?’ and in companies acceptable to it, and that all such policies and rex}c*ar:— i;
thereof shail be held by the Mortgagee, and have auachej thereto loss payable clauses in favor of, and in form a table to the Morntgagee,
and that it will pay all premiums thercfor when due; and that it does hereby assign to the Morigagee the proceeds of any policy insuring the
maortgaged premises 1nd does hereby authorize each insurance company concemed to make payment for a Joss directly to the Mortgagee, to
the extent of the balance owing on the Mortgage debt, whether due or not.

{3) That it will keep all improvements now eusting or hercafter erected in good repair, and, in the case of & construction loao. that it
w1l continue construction until completion without inttrru{fon. and should it fail to do so, the Mortgagee may, at its option, enter upon said

premises, make whatever repairs_are necessary, i'ncludin the completion of any construction work erway, and charge the expenses for
such reoairs or the completion of such construction to the mortaage debt.
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