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F““EPQO-S-G’
GREERVI ‘Flw-[;m' FEDERAL SAVINGS AND LOAN ASSOCIATION
w20 v a;S‘ o GREENVILLE, SOUTH CAROLINA
Avish Ta“f\e‘ - .
QORRIE Sy C. MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Accournt No.——— |

COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Qcuth Carolira, hereirafter referred to as tke ASSO-

CIATION, is the owrer ard holder of a promissory rote dated 9-10-75 . executed by
Lon Hallow in the origiral sum of & 15,000 .00 bearirg

interest at the rate of j3ipe—— ¢ ard secured by a first mortgage cn tte premises beirg Enown as
Lot 30 Lullwater Road, Greenville, 5.C, . wkich is recorded in the RMC office for

Greenville County in Mortgage Book —w' . Dage 206 . title to which properly is row being transferrad

to the urdersigred OBLIGOR(S), wko has (kave) agread to assume s=aid mmertgage lean and to pay the balavce due thereon; and
WHFFPEAS the ASSOCTATION kas agreed fo s23d transfer of owrerzkip of the mworigaged memisesqto tke OBLIGOE and his

pssurrption of the mortgage Joan, provided the Irnterest rate on tke Yalarce die is inrreased from —— Al “t to a present

rate of 9 %, ard ¢an be esecalatal as hercizafter siaied.
NOW. THEREFORE, this agrecmert made snd entered into tkis — 30 _ day of —J2N. L1906 by and tetween
tre ASSOCIATION, as mortgagee, ard -Albhert S, Geddie .
as assumirg OBLIGOR,
WITNESSETH -

. 1I’n wr};séd:_’r:‘tiioniof& tke premizes :!n-i tke furiker snn} oﬁo £1.00 paid by tre ASSOCIATION to the OBLIGOR, receipt of which is
ereby ackrnowledged, the nrdersigred parties agree as follows:
(1) Thkat tke loan talarce at the time of this assumpticn is $~ﬂ4m_'i3—; that the ASSOCIATION is presently increas-

irg the interest rate on the kalarce fo 9 e That the OBLIGOR agrees to repay said cblization in mortkly installmests

of & 366.59 each with payrerts to be applied first to icterest arnd then to remeining prircipal balarce due frem month to

roorth with the first monttly payment being dne March 1 . 1296 . )
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of lnicrest on thie cbligation may from time to time in the discretion
of the ASSOCIATION be irercased to the maximom rafe per arnom permitied to te chargad by the tten applicatle South Carclina

law. Provided, Bowever, that in no event shall the maximom rate of inlerest exceed _nine (9 )% per arnum on
tke balance due. The ASSOCIATION stall zend written nedice of any increase in interest rates to t}te last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) Jays after written potice is mailed. It is further agreed that the
monthly installment paymerts may te sdjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in sobstartially the rame tie as woald have gecarred prior to any escalztion In interest rate.

(2) Should any icstallmert payment becorme due for a period in excess of (135) fifteen dars, the ASSOCIATION may collect a
“«LATE CHARGE™ not to exceed an arrount egaua! to five per cextum (5372) of any sach past duoe irstallment payment

(4) Privilege is reserved by tle obligor to make additicral paymects on the principal talarce assured providicg that such pay-
ments, ircludirg obligatory principal paymerts do rot in any twehe €12y month pericd teginning on the anniversary of the azsgmptien
exceed twenty per centom (20°7) of the origiral principal balarce assumad. Furiher privilege is reserved to pay in excess of twenly
per centumn (20%%) of the original priceipal telance assumed upon payment to the ASSOCIATION of a premiom equzal to six (6)
trontks interest on sueh excess amount computed at the then prevailing rate of interest according to tke terms of this agreement
betsveen the urdersigred parties. Provided, however, the entire lalance may be paddin fall without any aditional premium during any
thirty (30) day notice period after the ASSOCIATION ha:z given written rotice tkat the interest rate iIs to be escalated.

. 5) That all terms ard corditions as set out in ke rote ard morigage shall cortirze in foll force, except as madified expressly by

this Agrecment.

(6) Trat tkis Agreement ctall bind jointly and severally the successors ard atsigns of tke ASSOCIATION ard OBLIGOR, his
Leirs, successors ard assigns.

IN WITNESS WHEEREOF the parties hereto Lave set tteir bards and seals this 30— day f Jan. . 1996

I U’i‘sme of: \ib}*un’ FXDERAL-SAVINGS & LOAN ASSOCIATION
\ Lo ey _5 E ;’,Ze‘zw‘_— B“: < PN Y w\“‘\—’ S ‘\~""— (SE.AL)

<2 A \gxzm (SEAL)

:‘:g:..//féf.f(//éz/& (SEAL)

{SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption cutlined above, ard in further
consideration of Ore dollar ($1.00), the receipt of which is hereby arkrowledged, 1 {we), tke undersigned(s) as transferring OBLI-
GOR(S) do tereby consent to tke terms of this Modification and Assumption :\W& to e bound thereby.

in tbﬁie of: D g M/Z/’.u/’ (SEAL)
& 7,7 S %ﬁ—n‘{;— (SEAL)
4:‘/-:7 /ééfua A 5 i clia

—_ (SEAL)

— {SEAL)
Transferring OBELIGOR(S)

STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREEXNVILLE )
Personally appeared before me the undersigned who made cath that (s)he saw: Albert S. Geddie,
Lou Hallosx and Demetrie J, 1ijatos
sign, seal and deliver the foregeing Agreement(s) and that (s)te with the other subscribing witness witnessed the execation thereof.
SWORN to before me this /?
30th_ g,y 0f _January 1906 O

- s € =2 7
P e Lo I L AT21___ (SEAL) pip g ED . = I
Notary Public for South Carolina - g

My commission expires: ¢-12-85 /,/
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