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I coder’s written agreement or apphosble Law. Borrower shall pay the amount of all mortgaye insursnce premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. <hall become additional
indebedness of Borroacs secured by this Mortgaze  Unless Borroaer and Tender agree to other terms of pavment, wxh
amounts shzll be payvable upon natice from 1 ender to Borrower reguesting pavment thereof, and <hall hear interest from the
date of disbur<ement a1 the rate payable from time 10 time on outstanding principal under the Note unless payvment of
interest at such rate would be contrary to applicable law_ in which event such amouas <hall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require [ ender to incur any evpense or take
any action hercunder.

8. Inspection. Iender may make or cause to be made reaconable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection <pecifyving reasonable cause therefor related 1o 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or ¢la'm for damagzes. direct or conseguential, in connection with any
condemnation or other taking of the Propeny. or part thereof, or for comevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds <hall he applied to the <ums secumed by this Mortgage.
with the excess. if any. paid to Barrower. In the event of a partial takinz of the Propeny. vnlss Borrower and Ieakr
otherwice agree in writing, there shall be applied 1o the wms <ecured by this Mortgage such proportion of the procecds
as 1< equal te that propomtion which the amount of the sums «wouered v this Mortgage immediaely prior 1o the date of
taking bears 10 the fair market value of the Propenty immediately prior to the date of 1aking. with the balance of the procesds
paid 1o Borrower.

H the Propenty 1s shandaned by Borrouer, or i after notice by [ erder to Borroaer that the condemnor offers to make
an awzrd or <ettle 2 daim for demages. Borreaer fal 1o respond 1o Feader within 30 dave after the date such notice is
maked. Lender i authorized to collect and spplyv the proveeds. at [ ender’s option. ¢ither to restoration or repair of the
Properiv or to the sums secured by this Morngage.

Unless Lender and Borrower athermwice agree in writing. any <uch applivation of proceeds to principal <hall nat evtend
or postpone the due date of the monthly installments referred 1o in parazraphs 1 and 2 herecf or change the amount of
such installments.

10. Borrower Not Released. Fatendion of the time for pavient oy madification of amortization of 1the sums <evured
by this Mortgage granted by ender 10 any axceswr in interest of Borrouer <hall not operate to releass. in any manner.
the habidity of the original Borroaer and Bomrower's succesaors in interest  Leader <hall ot ke reguirad to commence
proceedings againat « ach seccessor or refuse to evtend time for payment or othemaiwe maodify amortization of the sums
secured by this Mortgage by reasen of anv demaend made By the orizinal Borrower znd Borrower's successors in interast.

Il. Forbearance by Lender Not a Waiver. Any forbearance by I ender in exercising any right or remedy hereunder. or
othemise afforded by applivable law. <hall nat he = waher of or preclode the evercise of any such right or remedy.
The procarement of insurance or the p.n ment of t2vwes or other Liens or charges by Terder <hall not be a waiver of Lender's
rizht to accelerate the maturnty of the indebidness «wecrred by this Mortegage.

12. Remedies Comulative. All remedies provided 1 this Mortgage are distingt and cumunlative to any other right or
remedy under this Moerigasge or afferded by Iaw or equity. 2nd may be erercised concurrenthy, independently or successively.

1X. Successors and Assigns Bound: Joint and Several Liahilin: Capfions. The covenants znd agreements herein
contained shalf bind. and the rights hereunder dhall inure o, the respective successors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenznts and agreements of Borrouer shall be joint and several.
The captions =nd headings of the parazrophs of this Morntgage are for convenienve onlv and are not to ke wsed to
interpret or define the pronisions hereof.

14. Nofice. Enepl for any notice required under spplicable law 10 be given in another manrer. (aY any notice ta
Borrower provided for in this Moertgaye shall be given by mutling such notice by certified mait addreseed to Borrower at
the Property Address or 2t such other address as Borrower may designate by notice to Tender as provided herein. and
) any notice 1o Lender shall be given by contified mah retum receipt reguested. to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as pronided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Tender ahen given in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severabilits. This form of morigage combines uniform covenants for national
use and pon-uaiform covenants with imited variations by jurisdiction to constitete a uniform secunity instrument covering
real property. This Morizage <hall be governed by the aw of the jurisdiction in which the Property is kvated. In the
event that any provision of clausse of this Mongage or th Note contlicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be goen cffect without tht. conflicting provision. and to this
end the proviciens of the Mortgage and the Note are Jeclared to be weverable.

16. Borrowes's Copy. Boirower shall ke furniched a conformed copy of the Note and of this Mortgage at the time
of excoution or after recordation hereof.

17. Transfer of the Property: Assumption. 1T all or any part of the Property or an interest therein is sold or transferred
by Borroacr without Lepder™s prior written consent. ewleding ab the creation of a lieca or encumbrance subordinate to
this Mortgage. (b the creation of a purchaw money security rnterest for houschold appliances. (€} a transfer by devise.

cicent or by operat:on of faw upoen lhc death of a Jount tenant or (D the grant of any keaschold interest of three yvears or kess
nNot containing an option o purchase. Lender mav, at §ender™s vpm‘n dectare all the sums secured by this Mortgace to be
immediatelv due and payable. Tender shall have waived <och option 1o aceelerate if. prior to the <ale or transfer. Lender
and the person 1o whom the Property is to be <ol or transferred reach agreement in writing that the credit of such penon
is satisfactony to Lender and that the interest parable on the sums sweured by this Mortgage <hall be at such rate as Lender
shall request. If Lender has waived the option to aceelerate pronided in this pjragrap‘n 17. and if Borrower's successor in
interest has evecuted a written assumption sgreement accepiod in wriding by Lender. Leader <hall release Borrower from all
obligations under this Mortgage and 1he Note.

If Lender evercises awh option to accelerate. 1ender shall mail Borrower.notice of acceleration in accordance with
paragraph 13 hereof. Such notice <hall provide o pcm\l of net Tess than 30 days from the date the notice s mailed within
which Borrower may pay the sums deciared due. It Borroaer faik 1o pav such <ams pricr to the exvpiration of such period.
Lender mav. without further notice of demand on Borroacer. invole any remedies perontted by paragraph I8 hereof.

Nox-Uxitory Covixanags. Borrower and Lender Turther conenant and agree as follows:

18. Acceleration;: Remedics. Fxcept as provided in paragraph 17 hereof. upon Borrowers breack of any covenant
or agreement of Borraower in this Mostgape, including the corvenants to pay when due any sums secured by this Morfgage,
Lender prior tu acceleration shall mail noefice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
{2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach murt be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Properiy.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borcower to acceleration and foreclosure, If the breach
is not curcd on or before the date specified in the notice. Lender at L.ender’s option may declare all of the sums secured by
this Morigage fo be immediately due and payable without further demand and may foreclose this Morfgage by judicial
procceding. Leader <hall be entitled to collect in such proceeding all evpenses of foreclasure. including. but not limited to.
reasonable attorney’s fees, and couts of documentary evidence, abstracts and title reports, all of which shall be addifional sums
secured by this Mortgage.

19. Borrower's Right to Reimstate. Netwithatanding Lender’s acocleration of the sumis secured by this Mortgage.
Borrowaer shall have the l’lghl to have any pn\ccd.nns hczun h\ Lender to enforce this \!OIIQJLL dI\LOI‘HIﬂU\d at any time
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