e —— e o g, .
i <+ g Sy it amd e e eama et s L ams eos sl amel e s el R e e i AT R IR Y T o e .__[ o «‘
:_'- I 1359 vy ae 128 i
I l A Aot s
o Untrorns Covixangs. Borroner amd 1 ender conenent znd agree as follows:
1. Payment of Principal and Interest. Borroaer shat! promptly pay when due the poncipal of and interest on the )
indebledncss eirdenced by the Note, prepayment and late charges as provided 1in the Noze, and the principz] of and interest
on any Future Advances secured by ths Morigage
= 2. Fuads for Taves and Insurance. Subject to applicable Baw of 1o a written waiver by ender. Borroaer <hall pay

10 Lender oa the day monthly installments of principal and interest are pavable under the Nate., untl the Note is paid in full.
a sum (hercin “Funds™) equal 10 onetuelfth of the searly taves and aswessments which may attain prionty over this
Mortgage. and ground rents on the Property. if any. plis one-tuelfth of yearly premivum installments for hazard insurance,
plus onc-twelfth of yearly premivm instaliments for mortgage insurance. if any, all as reasonably extimated initially and from
time to time by Lender on the hasis of asvcessments and hills and reavonable estimates thereef.

The Funds shall be held in an institution the deposits or accounts of which are insurad or guaranteed by a Federal or

state agency (incloding Leoder if Lender is such an institutiony. 1 ender shall apply the Funds to pay said fanes, assessments,
insarance premiums and ground rents. Lender may not charge for so holding xnd applving the Funds. analyizing said account.
or verifying and compiling said assessments and bill, unless 1 ender pavs Borroner interest on the Funds and applicale faw
permits Lender to make suwch a charge. Borrower and Lender may agree in writing 31 the time of evevution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement ic made or applicable law
requires such interest to be paid, Lender shal not be required to pav Borroaer any interest of earnings on the Funds. Leader
shall give to Borrower, without charge. a2n anneal acccunting of the Funds shouing cradits and Jdebits to the Funds and the

purpose for which each debit 1o the Funds was made. The Funds are pladged av addinonal security for the sums secured
by this Mortgage
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If the 2mount of the Funds held by Lender. 1ogether with the tuture monthh instellments of Funds payveble prior to
the doe dates of 1ares. assassmenis, msurance prermuunn avwd ground rents, shall eaceed the zmount iegaired to pay sad taves,
assessmenls, insurance premiums and grovnd rents z¢othey 1071 duel sech evcess <hell bel a2t Boiroaer’s opncn. either
prompily repaid to Borrower of credited to Borrower on maonth!s instaliments of Fueds. I the amount of the Funds
held by Lender shall not be sufficient to pay Taves. assesanicnis. insurance premuiums and ground rents as they fall duve,
Borrower shall pay to Lender any amouni necewarn to mabe up the defivicacy within 30 davs from the date notice 15 maited
by Lender to Borroaer requesting payment theteo!

Upon pavment in foll of all sums secered by this Morigage. §ender shall prompihy refund to Brrrower any Funds
held by Lender. If under paragraph 18 hereof the Property v «0ld or the Property 15 otheraiwe acqunred by 1 ender. Lender
shall apply. no later than immediately prior 1o the <ate of the Property or 11s acquiviton by Fender. any Funds held by
Lender at the time of applheation as a credis agamdt the sums woured by this Moertgage.

3 Application of Payments. Unless appheable lan provtdes otherswise. 2l paymients received by Lender under the
Note and paragraphs | and 2 hercof shall be apphed by fender firnd in payment of amoeunts pavable to Lender by Borroaer 2
under paragraph 2 hereof. then 10 interest pavable on the Note. then 1o the principal of the Noie. and then to interest and Lot
principal on any Future Advances. ' -
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4. Chasges: Liens. Borroaer <hall pay 2 raaes, svessmients znd other charges fines and impositions atinibutable to
the Propoerty which may attain 2 pricrty over this Morigage. and leaschold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. :f not paid in aich muanner. by Borrower making paymeat. when due. directly to the
pavee thereof. Borrower shall prompily furnish to Lender all rotices of amounts Jue under this paragraph, and in the event
Borrouer shall make paymont directhy, Borreaer <hall promptiy furnish to Lender receipts evidencing such payments.
Borroaer shall prompily discharge any lien which bas priorty over this Morgage: provided. that Borrower shall not be
requited to diccharge any such hien <o long as Berroaer shall sgree in arninng o the payment of the obligation secared by
such lien in a manner acceptable to Lender. or +hall in gond faith contest soch fien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforverwent of the ea or forfeture of the Property or any part thercof.

5. Harard Insurance. Bomower <hall heep the improsoments now existing or hereafter erected on the Propenty insured
against loss by fire, hazards included within the term “ovtennded conerage”. and such other hazards as Feader may reguire
and in such amounts and for such ponods as Lender ma reguire: prosided, that 1 eader <hal!l not require that the amount of
such coverage evceed that amount of coverage required 1o pay the « mis secared by this Mortgage.

The insurance carrrer providing the insurance <hzll he chosen by Borroaer schject to appronal by Lender: provided.
that such approval <hall rot be unreawenably withheld  AH premuiems on insorance policies <hall be paid in the manner

provided under paragraph 2 hereof or. if not paid in sixh manner. by Borrower making payment. when due., directly to the
INSUTANCe Carrie.
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All insurance policies and renea als therect <hall he in form scceptable to Lender and <hall inclede a <tandard mortgage
clause in favor of and in form acoepiable 1o Lender. 1eonder “hall bave the right 1o held the policies and renewals thereof,
and Borrower shall prompily furnish to Lender 2l rengas] notices and ol receipts of paid premiums. In the event of loss.
Borrower shall gne prompt noiice o the imurence carred and L ender. Fender may mizke proot of foss o not made prompily
by Borresaer.

Untoss ender and Borroaer othopa s agree in wnbing, insurance provecds shall be applied 1o restoration or repair of
the Property Jamzged, provided such revtoration of repar s evenomically feastble and the secwority of this Mortgage 15
not thereby impaured 1t such restoration or repar is rot coenemiscsy feaable or of the security of this Mortgage would
be impaired. the insurance provecds chall be spplicd to the wmis wconrad by thic Morngage. with the eveess. #f any. paid
to Borrower. If the Property i abandened By Borreaer, or 11 Boarroaer tails to respond to 1 ender within 30 days from the
date notice is malad by Lender 1o Borreaaer that the imsurance carrier offers to witle a Jlam for insurance benefits, Lender

is authorized to collect and apply the imuiance procecds ot Lender’s option either to restoration or repair of the Property
o1 to the sums secured by this Mortgage.

Unless Lender and Borroaer othemwise agice ma wnbmg. any ~uch application of procceds to principal «hall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or ¢hange the amount of :
such instaliments. 1f under paragraph 18 hereof the Properts i aoqinred by Lender. all nght, title and interest of Borrower :
in and to amy insurance policies and in amd to the provecds thereot resulting from damage 1o the Propenty prior to the sale

or acquisition shall pass to Lender to the extent of the sumis secored by this Marnigage immediately prior 10 such sale or
acquisition.
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6. Presenation and Maintenance of Property; Leascholds: Condominiums: Planaed Unit Pevelopments. Borrower
shalf keep the Property in goud repair and <hall pot commit waste or pernit imparment or deterioration of the Property
and shall comply with the provisions of 2oy fease it thiv Mortgage v on 4 leaschold. I this Mortgage s on 4 umit 0 a
condominium or a planned unit development. Borrower <hall perform it of Borrower’s obligations under the declaration
oF covenants creating of governing the condemnium or planned vt development. the by-laws and regulations of the
condomimum of planned unit development. snd conditeent Jocuments. 1 a condominium or planned uwnit development
rider is ovecuted by Borrower and recerded together wath thic Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
i were a part hercof.
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7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
: Mortgage. or if any action or proveeding s commenced which musterially affects Leader’s interest in the Propeny.
including. but not imited to. emincat domain, insehendy . vode enforcument, or arrangements of proceedings invelving a
bankrupt or decedent. then Feader at bender’s option, upon notice 1o Borrower, may make such appearances. disburse such ]
sums and take such action as is necessary to protect Lender’s nterest., including. but not hinnited to. dssbursememt of
reasonable attomney’s feos and entry upen the Propeny to make repairs. It Lender required morfgage insurance as a
conditien of making the foan <ecured by this Mongage. Borrower shall pay the premivms required to maintain such
insurance in effect until such time as the requirement for <uch mcurance terminates in accordance with Borrewer's and
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