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. TOGETHER with all and singular the rights, members, heredituncuts, arad appurtenances o the same belonging or o any way
H incident or appertaining, induding all built-in stoves and refrigerators. heating. iz conditioning. pluabing and ehatiice fivtures. w all
i to wall carpeting, fenavs ard wites. amd any etlr equipnent or firtires now or hireafter attachal, conrsactad or btted o any manner, !
’ i it being the intention of the partics hereto that all such fistures an equipusent, vther than household furniture, be considered a put ot
i

the realty.
l TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snccessurs and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is svired of the alove desuribad promises in foe simple absolute; that
the above described premises are free and clear of all hicns of other engumbranees; that the Mortgaver is Lawfully ciponerald to cou-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortager, its stooosons aml assivns,
from and agrinst the Mortgagor and every person whomsocver lawfully clsiming or to Jasn the sarue or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtedness evidencad by said promissory note at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additionat sums which may be advanaal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or othor such puposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made Ly the Mortgagee to the Mostgagor under
the authority of Sev. 45-33, 1962 Code of laws of Scuth Carolina, as amendad, or similar statotes; amd all suins so advaroed shall bear
intercst al the same rate or rates as that provided in said note unless otherwise agreal upon Ly the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvenments on the mortgaged pramises, whether now existing or Lercafter to be erceted, insured
axainst loss by fite, windstorm and other hazards in a sum not less thun the balanee due hereunder at any timse and in 2 company of
conpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Moitgagee and
azrees that all such poticies shall be held by the Mortgagee shoul it s0 require aral shall include koss payable clusses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereo! to the Mortgaxee by registerad mual: amed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all impravements upon the mortzaged premises in good repair, and should Moitgagor fail ta do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the bsuance ard rpaintenance of insurance upon the life of any person obligated
under the irsdebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzayee as benefiviary, and if the
; (p!fect-’ncums are not otherwise paid, the Motgagee may pay said premiums ard any amount so paid shall become a part of the mortgage
1

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premites on or before the ﬁ 2
duise dates thereof ard to exhibit the receipts therefor at the offices of the Mottgagee immediately upon payment, and shoukd the Moxt- S
gazor fail to pay such taves amd assessnents when the same shall fa}l di-e, the Mortzazee may, at its option. pay the same and charge
the ainourts so paid to the mortgage debt and collect the same ender this mortzare. with interest as above provided.
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] 7. That if this mortgage secures a “construction loan”, the Mortgasor agroes that the principal amoant of the indebtedness hereby
k sexured shall be disbursed to the Mortgagor in periodic payiments, as comtruction progresss, in acvordance with the terms and condi-
licins of 2 Construction Loan Agreement which is separately executed bt is made 4 part of this mortgage and incorporated herein by
3 reference.

$. That the Mortzagor will not furtber encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortrivor so encutnber such premises. the Mortgagee muyv. at s oplion. declare the imdebtedness hereby secured to
immediately due atd payable and may institute any proceedings nevessary to vollat said indebtedness.

9. That should the Moigagor alienate the mortzaged premises by Contract of Sale. Bord for Title, or Decd of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgaror or his Purchaser shall be required to file with the Associalion an :
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing

assumption. furnish the Association with a wopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan balince existing at the time of trarsfer modified by increasing the interest rate on the said koan balance to the masi-

mum rate per annum permitted to be charged at that time by appliable South Carolina Law, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortzagor or his purchaser of the rew interest rate and monthly pay-

ments. and will mail himn 2 rew passbook. Shonld the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings nevessary to collect said indebtedoess.
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10. ‘That should the Mortgagor fail to make payments of principal aml interest as due on the promissory note and the sune shall be
unpaid for a peried of thirty (30) days. or if there should be any failare to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations sel out in this nortgage. the Mortiarer. at its option. may wnte to the AMonrtzagor at his Last known
address giving him thirty (30) days in which to rectify the caid default and should the Mortzavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan balinee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be chargal at that time by appliable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymwnts will be adiusted accordingly.
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: 11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory pote and should any monthly
‘ ) installment become past due for a period in eveess of 15 days, the Morhragee may collect 2 late charge™ not to exceed an amount
eqmal to five (577 ) per centum of any such past due installment in order to vorer the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Moitgagee, its suciessors andd assigns. 21l the reats. issnes. and profits acoming from
the mortzaged premises. retaining the right to collect the sime so lonz as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, he past due and unpaid. the Mostgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocuupied by a tenant or tenants, and
collect said rents and profits ard apply the same to the indebtaldness hereliy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthotized. upon request by Mostgagee, to
make all rental payments direct to the Mortgagee. without liability to the Maortawor. amitil votified to the contrary by the Mortgagee; :
and shoul said premises at the time of such default be occupied by the Morteasor, the Mortgagee may apphy to the Judge of the 3
County Court or to any Judge of the Couit of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with authority to take possession of said premises and collect such rents and profits. apphing said rents, after pay-

in,sla1 lheed(t)st of collection, to the mortgage Jebit without lability t awount for amything more than the rents and profits actually {
collected. N

-

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgavee, on the first day of each month until the :
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in syid note: a sum B
equal to the premiums that will neat become due and payalle on policies of mortrage maranty isuranee (if applicable), fire and other ‘
hazard insurance covering the morigaged property. plus tases. and assessments neat Jie on the morteaved premises (all as estimated by !
the Mortgagee) less all sums already paid therefor. divided by the number of mozuths to elapse Licfore ane month prior to the date when :
such premiums. taves, and assessments will be due and pavable, such sums to be held by Mortwagee to pay said premiums, taves and
specia] assessments. Should these payments exceed the amount of puments actually nuade by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
<aidd sums shall be insufficient to make said payments when the same shall hecome due and payable, the Moteagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortiayor further aurecs that at the ed of ten yvears from the date

l hereof, Mortgazee may, at its option. apply for rencwal of mortgage gnaranty or dimilar insurarce (f applicable} (overing the halance
; then remaining Jdue on the mortgage debt. and the Morlvagor may. at its oplion. pay the single preminm required for the remaining
i years of the term. or the Mortgagee may pay such preminm ned add the same to the morteave debt. in which event the Morteagor shall
: repay to Mortgapee such premium payment, with intercst. at the rate spevified in saild promissory nate. in eqial monthly installments
over the remaining payment period.
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