. ‘:""3"%:-,;‘.._ ! ‘ T
T

o e e I e i s :7"";.-—_"7-“:-3—.&?“?*‘1‘5%51%%:.‘:‘ SRERELY it
s BRRBReaners i e v R e s il e IR

[ 1

1956 --.049
5?5?.1-.)0 NS i 7 ¢
1. Payment of Principal and Interest. Horreaer sbzf promptis pay when d

Dot prinoipal of and erest o the
indebtedness vvidenced by the Notv, prepayiscat and e chuarges o prosided i the Naotes and e ronapat of and interes ‘
on any Future Advances secured by this Morgage.

ST TR

arn e

UNpogs CovieNasIs, Borrower and endor covene o and oz H

PR SRR Y

2. Funds for Taxes and Insurance. Subject to applicable Taw or 0 a wotien wainver by Feoder, Borrowar <hall pay

to Lender on the day monthly instalimizats of principal and interest are paveble under the Notes ur o the Nete s patd in fuli

I = sum thercin “Funds™) equal o cnetwelfth of the veariv tanes and asessmients which may enxn poerity over this

Mortgage, 2nd ground rents on the Propeny. if any. plus one-taelith of vearly premium nsta’sients for hazard tnsuiarce.

i plus one-twelfth of yearly prepvum installments for morteage insseance 1 cnve all xs reasonably ssupiated nitially and from
: time to time by Lender on the basis of assessments amd bilis and ressopable estimates thereot

ihe Funds shall be held ta an institution the deposits o socounts of which are imurod or guaranteed by a Federal or

statr agency tincluding Lender if Lender s such zninstitotiont. ender shail apphy the Funds to pay said taves, assessments.

wserence premiums and ground rents. | ender may not charge tor so holding and appiving the Funds, analyzing said account,

or verifying and compiling said assessments and bills, un!css 1 ender payvs Borroaer interest on the Funds and applicable law

fermi’ts Lender to make such x charge. Borrower and Lender may agree n writng at the tme of cwecution of this

Mortgage that aterest on the Funds shall be pawd 10 Borrower, and unless such agreement 15 made or applicable law

requires susa interest to be paid, Lender shali not be required to pay Borroaer anv tnterest or earnings on the Funds. Lender

~hali give to Borroaer, without charge. an cnnual accouniing of the Funds showing credits and Jdebats o the Funds ard the

yurpos: for ahich each debit to the Funds was made. The Funds are pledgad a« additienal security for the sums secured
by this Morrzage.
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If the amount of the Fands held by Lender. togethor aith she future monthly installmenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and gr

J ground reats. shall eaceed the amount 1eguaired to pay said taxes,
assessmenis. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's opuon, either
promptiy repaid to Borrower or credited to Borrower on monthly instaliments of Funds. I the amount of the Funds
keld by Lender shall not be sufficient to pay taves. assessnients. iasurarce premiums and ground rents as they fall due,
Borrower shall pay to Leader any amount recessary to male up the dehcensy within 30 Jdayvs from the date notice is mailed
by Lendo: to Borrower requesiing payment thereof.

Upen payment mn full of all sums secured by this Mortgage, Leader shall prompily eefund to Borroaer any Funds
held by Lender. If under paragraph 18 hereof the Property is w004 or the Property is otherwise zoquared by Lender, Lender
shall apply. no later than immediately prior (o the sale of the Propeny of its acquisitton by Leader, any Fuads held by
Lender at the tine of application a8 a credit against the sums secered by this Mortgage.

3. Application of Payments. Unless applicable law provides otheraise, all payments received by Lender uader the
Note and paragraphs 1 and 2 hereof shall be appled by Lender fint in payment of amounts payabie to Lender by Boirower

under paragraph 2 hereof, thea 10 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.
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4. Charges; Liens. Borrower shall pay all taves, assessments and other charees. fines and impaositions attribrtable 10
f the Property which may atrain a priority over this Morigage. and leaschald payvments or ground reats, if any, in the manner
provided under paragraph 2 kereof or of not paid in such manner, by Borrower making paymeat. whea due, directly to the
payee thereof. Borrower shall prompuly furnish to Lender all notices of amounts Jue under this paragraph, and in the event
Borrower shall make paymeat directiv, Borrower shall promptly furaish to Lender receipts evidencing such paymealts.
Borroaer shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shal} zgree in wniting to the payment of the obligation secared by
such lien in a2 manner acceptable to Lender, or shall in good faith contest such lien by, or Jdefend enforcement of such liza in,
legal provecdings which operate to prevent the enforcement of the ken or forfeiture of the Property or any part thereof.
£. Hazard Insurance. Borrower shall keep the improvemients now existing or hereafter erected on the Property insured !
against loss hy fire, hazards included within the term “entended coverage™, and such other hazards as Lender may require :
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required (o pay the sums secured by this Morngage.
The insurance carrier providing the insurance shall be chossn by Borroaer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premivms on insurance policies shall be paid in the manner

provided under paragraph 2 hereof o1, if not paid in such manner, by Botrower making payment, when due, directly to the
IASUTATKEe Carrier.
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Al insurance policies and renewals thereof shall ke in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form accepiable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shali promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Leader and Borrower otherwise agree in writing. insurance provecds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage 1s
not thereby impaired. If sikh restoration or repair is not economicaily feasible or if the secority of this Mortgage would
be impaired, the insurance proveeds shall be applied 1o the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days frem the
date notice is mailed by FLender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authornized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower othemwise agree in writing. any such application of proceeds to principal shall not extend : i
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of : !
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies anrd in and to the proceads thereof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or -
acquisition. :
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6. Presenvation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit DYevelopments. Borrower
shall keep the Propeity in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Meortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and rcgulations of the '
condominium or planned unit development, and constitucnt documents. If a condominium or planned unit development J ;
rider is eaecuted by Borrower and recerded together with this Mortgage, the covenants and agreements of such rider

shall be incorporated into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider
i were a part hercof.
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7. Proteclion of Lender’s Security. If Bormower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, inselvency, code enforcement, or arrangements of proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such J
sums and take such action as is necessary to protect Lender’s interest, incleding, but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. If Lender reguired mortgage insurance as a
; condition of making the loan secured by this Mertgage, Borrower shall pay the premiums required to maintain such
‘f L insurance in ceffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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