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in aicvrdance with Borrower's and Lenders wrinen zgrovment o spplicable L. Borrower ohedl pey the e oent of all morteage in
surance premivms in the munner provided under parsgraph 2 here f.

Any amounts dishured by Lender pursuant to this psns\*r.sph T, with innrest thereon, b2l beoime additinpal indebtedness

! of Burrewer secured By this Morpage. Unless Borrover and Lerder syree to other terms of payment, such amoant shall be pavable

: upen notice from Lender to Burroner requesting pavment therand, and <hall besr interest from the date of disburement at the raie

3 ! payable from time to time on cutstanding principal under the Nete vnless pament of interest ar such rate would e conrary to

! |_ applicable by, in which event such amounts thall bear interest at the hizhest rate permissible und

<

K |

der applicable law., Nothing con-
tsined in this parigraph 7 <hall require Lender 1o incur any eapense «f teXe any action hereunder.

8. Inseecmox. Lender may make or cause to be made reawnable entries upen and inpections of the Propenty, provided
that Lender shall give Borrower notice prior 3 any such inspection specifying reawnable cause therefur related to Lender's interest
in the Property.

9. CoxpeEmxanos. The proceeds of any award or claim for dsmages, direct or consequentia), in o nrection with any con-
demnation of other taking of the Property, or pant thereof, of for cimevance in licu of condemnation, are Eereby assigned :nd <hall
be paid to Lender,

In the event of 2 total uking of the Property, the procecds shall be applied 13 the sums secured by this Morntgege, with the
excess, if any, paid to Borrower. In the event of a partal aking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceads as is equal to that proportion
which the amount of the sums secured by this Mortgage immeadistely pricr to the dite of nking bears 1o the fair marker value of 1he
Property immediately privr 1o the date of taking, with the hulance of the procends puid 1o Barower.

If the Property is abandoned by Burrower, or if, afier peeice by Lender to Borrower that the condemnar offers 1o make an
award o1 settle a cliim for damages, Borower fails to respend 1o Lender within 30 days after the date such notice is mailed, Lender

is authorized 19 collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender 2nd Borrower ctherwise agtee in writing. 2ny such application of procceds 1o principal «hell pat extend cor
postpone the due dite of the monthly installments referred to in paragraphs 1 and 2 hereof or change the zmount of such installients.

10. Borrower Not Reteasep. Extenson of 1ke time for pavirent or modification of amcrtization of the sums secured by
this Motrgage granted by Lender 1o any successir in inzrest of Bomrower shall not cperate 1o release, in any manrner, the hability of
the criginal Borrower and Borroaver’s successors in interest.  Lendr shall pot be required 10 commence procealirgs againa such soc-
cessor o refuse 20 extend time for puyment or otherwie medify amartization of the sums securad by this Mongage by reason of any
demand made by the criginal Borrower and Borrower's sucoessors in interest.

It Forseamaxce sy Lesvir Nor A Warcer  Any foutesrance by Lender in exercising any right or remedy bercunder,
ur otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right o1 remedy. The procure :
ment of insurance or the payment of txes o cther liens o charges by Lender shall not be 2 waiver of Lender's right to accelerate : c
the maturity of the indebtedness secured by this Mongage. ; :

12. Reazotes Cusmuranive. Al remedies prinided in this Mortgage are distinct and cumulitive 1o 26y otber right or remedy '
under this Matgzge or affrded by Liw o equity, and may te exticised concumently, independently o successively. {

13. Successors axp Assicxs Bouxp; Joint asp Severar Lusirry; Caenioxs. The covenants and agreements kercin ccn-
tained shall bind, and the rights kercunder shall inure 1o, the repetive successors and assigns of Lender and Borrower, subject 1a
the proviscns of paragraph 17 bereof. ANl covenants ind agreements of Borrower shall be jeint and severs). The capticns and head-
ings of the paragraphs of this Mortgage are fir convenience cnly and are pot to be uced 1y interpret or define the provisions herecf.

13. Nownice. Except for any potice required under applicable Law to be given in ancther manper, (2} any notice to Bortower
provided for in this Mongage shall be given by mailing such notice by certified mail addresced 1o Borrower at the Property address or at
such other address as Borrower may designate by nctice to Lender as provided berein, and (b) any nosice to Lender shall be given
by cextihed mail, retum receipt requested, to Lender’s addrcss stated herein or to such ctber address as Lender may designate by

nutice to Botrower as provided herein. Any notice provided for in this Maorgage shall be decmed to have been given to Borrower ?
o1 Lender when given in the manner designated herein.
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15. Usirory Mortcack; Goverving Law; Severamiuiny. This form of mortgage combines uniform covenznts for national ‘
use and non-uniform covenants with himited veriaticns by jurisdiction to constitute a uniform security insrument covering real :
property. This Mertgage shall be governed by the law of the jurisdiction in which the Property is bcated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shali not affect cther provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions of the Mortgage
and the Ncte are declared 10 be severzble.
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16. Borrowzr's Corv. Borrower shall be furnished a ccnformed copy of the Note and of this Mortgage at the time of
execution o after recordation herecf.

17. Teaxsrer oF THE Prorrryy; Assussmox. If all or any pant of the Property ¢f an interest therein is sod or transferred
by Borrower without Lender’s price written consent, excluding (2) the creatisn of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security intexest for household appliances, (c) a transfer by devise, descent o by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not cenwining
an cption to purchase, Lender may, at Lender's opticn, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such cption to accelerate if, prict to the sale or transfer, Lender and the rerson to whoem the
Property is 1o be sold or wansferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the
interest payable on the sums secured by this Momgage shall te 2t such rate as Lender thall request. If Lender has waived the
«ption to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a writtcn: assumption agree-
ment accepted in writing by Lender, Lender shall release Borewer from all obligations under this Mortgage and the Note.

If Lender exercises such opticp to 2ccelerate, Lender shall mail Borrower notice of accelezation in accordznce with para- '
graph 1 Lereof. Such notice shall provide a period of not kss than 30 days from the date the notice is mailed within which :
Borrower may pay the sums dechired due. If Bomower faiks to puy such sums prior to the expiration of such period, Lender may, i
withcut further notice ¢r demand on Borrower, invcke any remedies permitted by paragraph 18 herecf. ‘
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Nox-Uxirorymt Covexaxts. Borrower and Lender further covenant and agree as follows: 3

15. AcceieramoN; Remevies. Except as provided in paragraph 17 heveof, upon Borrower's breach of any covenant or agree-
rzent of Borrower in this Mortgage, including the covemants to pay wken Jdue any sums secured by this Morigage, Lender prior to

acceleration shall mail notice 10 Borrower as grovided in piragraph 14 hereof specifying: (1) the bresch; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be , :
cured; and (3) that falure to cure such breach on or before the date specified in the notice may result in acceleration of the sums sc- : !

cured by this Morigage, foreclosure by judicil preceeding and sale of the Property. The notice shall further inform Borrower of ihe
right to 1cinstate after acceleration and the right to assert in the foreclosure proceeding the wowexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare cll of the sums secured by this Mortgage to Fe immediately due and payable without further deviand
and may foreclose this Morigage by judicial proceeding. Lerder shall be entitled 1o collect in such procceding all expenses of fore-

closure, including. but not liniited to, reasonable attorney’s fees, and costs of documentary evilence, abstracts and title reports, all of which:
shall Fe additional sums secured by this Morigage.
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19. Borrower's Ricnr 1o REmxstate. Nowithdanding Lender’s accelerstion of the sums secured by this Mortgage, B
roner shall have the right to have any proceedings begun by Lender to enferce this Montgage discontinued a1 any time prior 10
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