me e e e s tnepdnom = . - PR e e R ot -

356 0aTIS

2 That, together anth, and 1n additicn to. the monthly puyments of principal and interest pavable under the
terms of the note secured hereby, ke will pun 10 the Mortgagee, on the fust duy of each month untii the said note
is fully paid, the folloang sumTs

Cri Anm omeount seffionent 1o §r ache the Aolder Bereof asth funds to pay the et Tortgage insarznce premaum af this instru-
rant and thy nole svuared Roerela are aasured

[P

SN,

ot @~ onthly charpge n leu of a4 mortgage insurance premiam) af they are

hoeld by the Secretany o f H usiny and Urben Dovel perent as [l s

1 Y IE and so lang as sa1d n-te wf eaen dute and this instroment ste ansured or are rewnsered under the provisions of the

: [ National Houwsing At aa a-ouat ~uffroient ta aceenalate tn the hands of the holder cnée (1) month pricr toats due
Jate the anmadl motlpa, o tasarance premium, an onfer to provrde such holder anth funds to psy such prermium to the
Secretary of Hoasmy and Urtan Developroent purszant ta the Natronal Housing Act, as arernded, andapplicable

Reypulativns thervendor, o1

-

Ul I and so long ws sard nte of even dote and this iastrument sre held by the Secretan of Housing and Urban De-
veloprment, o moenthly vharge un Twed of @ Cortgage IRSUrance recum) which shall be an
twelfth (1123 of cne-kall 4.3 por centum of the aversge sutstanding balance due oa the note
tnto account delingrencies ¢r prépayméents;

2n amoxuntl cgual to cne-
corputed without taking

Ppp——

it A sum equal to the ground rents. if any. next due. plus the premiums that will next become due and payvable on policies
of fire and other hazard insurance covermg the mortgaged property. plus taxes and assessrcénts next due on the mortgaged
preperly (all ss estimated by the Mortgegee) less all sums already paid therefor divided by the number of months toelapse

before cne (1) moath prior 1o the dale shéen such ground reats, premiums, taxes, and assessrenis wll become delinquent.

suth suws to be held by Mostpagee 1 trust to pay sa:d ground rents, prémaums, tases, and special assessments, and

.
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r¢7 Al payrments mentioned 1 the tao preceding sutsections of this paragraph and ail payments to be made uader the ncte
secured hereby skall be added together and the aggiegale amount thereaf shall te pard by the Moartgagor €ach menth 10 a
single payrment to be applied by the Marigagee to the folloaing itexms in the order set forth:

tl} premium charges under the coatract <of insurance with the Secretary of Housing and Urkan Develepment, or monthly
charge (in ey of mortgsge insurance prémiu=). as the case may be,

J—

1) taxes, spuvcial assessments, fire and cther hazard insurance premiums;
(1) interest on the nate secured hereby; and

e

By V) z=ortrzation of the priacipal of said nate. ) f

i‘ Any deficiency in the amount of any such aggregate —ombly pay=ent shall. unless made good by the Mortpagor prior to a

!; the due date of the neat such pajyment, constitule an event of defanlt under this mortgage. The Montgagee may collect a ! :

‘““late charge' not to exceed two cents (2¢) for each dallar (81) of each payment =ore thaa fifteen {(13) days in arrears to . ;‘

- cover the €xtra expense iavelved in handling delinquent payz—ents. ) ; L

! 3. 1f the total of the payments made by the Mortgagor-under (b) of paragraph 2 preceding shall exceed the amouni of pay-

z ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the :
option of the Mortgagee, shall be credited on subsequent paymeats to be made by the Mortgagor, or refunded to the Mortgagor.

i ‘ if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay : L
taxes and assessments and insurance premivms, whea the same shall become due and payable, then the Mortgagor shall i S
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ’ ==

taxes, assessments, of insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,’
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
all payments made under the provisions of {a/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay lo the Secretaty of Housing and Urban Development, and any balance 1emaining in the funds accumulated
under the provisions of (4) of patagraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is olherwise acquited after
default, the Mortgagee shall apply, at the time of the commencexent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa/ of paragraph 2.

3. That he will pay all taxes, assessments, water rates, and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, o1 the like, the
Mortgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe rote secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- ‘
mit any waste thereof, reasonable wear and tear excepted.
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6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as :
may be requited from time {o time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when ’
due, any ptemiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attacked theteto loss payable clauses in favor of and in form acceplable to the Mort-
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gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of 't
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed :
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ‘ :

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
i hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
1; the purchaser or grantee.
i 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- i
E fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall :
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and ;
H expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the :
% rents, issues, and profits, toward the payment of the debt secured hereby. ) !
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
i a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of 1
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
( to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
l cuted hereby, whether due or not.
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