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in accordance with Borrowers and Lender's written zgreiment ot sppliceble Law. Brrrcwer chall pov the smeonr of all moortoage in
i surarve premiums in the minrer provided under paragraph 2 heredf.

: Any amounts disbured by Lender pursuant to this paragraph 7, with interest thoaeen, shall bivome additional indebadness
p «f Botrower sevured by this Mongige. Unless Borrower and Lender agree 1o other tenms of poyment, sch smounts <hall Le payvable
. ; upen nvaice frem Lender to Borrower requesting payment thereof, and shall bear intercat from the date of disburserment at the rie
! pavable from time 10 time on cuttanding principal under the Note unless poament of interest ar such rate would be contrany to
E applicable hiw, in which event wuch amounts shall bear intercst at the highet rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender 1o incur any expense «r t:ke any 2cticn hereunder,

8. Ixsvecmox. Lender may make of cause to be made resscnable entries upon ard inpections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefur related w0 Lender's interent
in the Propenty.

9. Coxpestxamiox. The proceeds of any award or claim for damages, direct or consequentia), in connection with any cen-
demnition o1 other taking of the Property, or part thereof, o for cemeyance in lieu of condemnation, are bereby assigred and <hall
be paid to Lender.

In the event of a tota] takirg of the Property, the procecds <hall be applied to the sums secured by this Marrgage, with the
. excess, if any, paid to Borrower. In the event of a partial uking f the Property, unless Borrower and Lender othemwize agree in
: writing, there shall be applied to the sums secured by this Montgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morntgage immadiately pricr to the date of tiking bears to the fair market value of the
Property immediately price 10 the date of taking, with tke halince of the proveeds peid to Bosrower.

If the Property is abandonad by Borrower, or if. after notice by Lender to Borrower that the condemner cffers to male an
award o settle a chim for damages, Borrower fails to respond to Lender within 30 days after the date sich notice is mailed, lender

is autherized to collect and apply the proceeds, at Lender's option, either to restoraticn o1 repair of the Propenty cr o the sums
secured by this Mongage,
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Unless Lender and Borrower ciherwise agree in writing. 2ny such application of proceeds to principal shall not extend «r
3 prtpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecf <1 change the amount of soch installments

10. Borrower NoT Reirassp. Fatension of the time for paviment of modification of amortization of the sums secured by
‘ this Mortgage granted by Lender to any successcr in interest of Bormower shall nat operate 1o release, in any manner, the liabilitr of
the criginal Borrower and Bomower's successors in interest.  Lender shall not be required to commence proveedicgs against such sue-
i cessor ot refuse to extend time for payment or cthemise modily amortzation of the sums secured by this Mortgage by reason of any
demand made by the coriginal Bommower and Bomower's successcrs in interest.

11. Foreraraxce B¥ Lesver Norv a Waner, Any fortearance by Lender in exercising any right or remedy hereunder,
ot othenwise affceded by applicable Ly, shall not be a waiver of or preclude the exercise of any such right or remady. The procure-
: ment of insurance or the payment of taxes or other Liens ot chargss Ly Lender shall nct be a waiver of Lender’s right to accelerate
: the maturity of the indebtedness secured by this Mongage.

12. Remepies Cusmurative. All remedies provided in this Morrgage are distinct and cumulitive to any other right or remedy i
urder this Mortgage o affrded by hiw o equity, 2nd may be exercised concumrently, independently ¢t successively.

13. Successors axp Assicxs Bousn; Jornt axp Severar Liasiary; Carnoxs. The covenants and agreements berein con-
tained shall bind, 2nd the rights hereunder shall inure to, the respective successors and assgns of Lender and Borrower, subject to
the provisons of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Montgage are for convenience cnly and are nat 19 be used to interpret or define the provisions bereof.

14. NoTice. Except for any notice required under zpplicable liw to be given in another anner, (a) any notice to Borrower
provided for in this Mongage shall be given by mailing such nctice by certibed mail addressed to Borrower at the Preperty address or at
axh other address as Borrower may desigmate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
nctice 1o Borrower as provided Eerein. Any ncotice provided for in this Mortgage shall be deemed to have been given to Boszower
ot Lender when given in the manner designated kerein.

e e ginmehrs Y e A

i e

A e 1 s eI 3 L

St dr

15. Uximrorsm Morteace; Goverving Law; Severseinry. This form of mongage combines uniform covenants for national
use and ponuniform covenants with hmited variations by jurisdiction 1o constitute a uniform security instrumeant covering real
property. This Mcrtgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision o clause of this Mortgege or the Note conflicts with applicable hiw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given efect without the conflicting provisicn, and to this end the provisions of 1be Mortgage
and the Note are declared to be severable.

.

16. Borrower’s Copy. Borcwer shall be furnished a onfermed copy of the Note and of this Mortgage at the time of
execution or after recordation bereck.
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17. Traxsrer oF ¥HE Proreryy; Assusmprion. If all or any part of the Property or an interest therein is sold ¢ transferred
by Borrower without Lender’s pricr written consent, excluding (3) the creation of a lien of encumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, (¢} 2 wansfer by devise, descent or by
cpenation of Iaw upon the death of a Joint tenant or (d) the grant of any leasehold interest of three years or less not contsining
an option to purchase, Lender may, at Lender’s option, declare 2ll the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whem the
Propesty is to be sold or tranderted reach agrevment in writing 1hat the aedit of such person is satisfactory to Lender and that the :
interest pavable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
: «pticn to accelerate provided in this puragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-

3 ment accepted in writing by Lender, Lender shall releise Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars- :
graph 11 kerecf. Such netice shall provide a pericd of nat less than 30 days from the date the notice is mailed within which . :
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand ¢n Botrewer, invoke any remedies permitted by paragraph 18 herecf.
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s Nox-Uxieorst Covesasts. Borrower and Lender further covenant and agree as follows:

18. Accereraviox; Remepizs. Except as provided in paragraph 17 hereof, upon Borrewer’s breach of any covenant or agrec-
went of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this MorigageNLender pricr to
seceleration shall masl notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the Ureech; (2) the oclion required to
cure such breach; (3} a date, not less than 30 days from the date the notice is nailed to Borrower, by which such breach must Le
cured; and (4) that fzlure to cure such Freach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial groceeding and sale of the Propesty. The notice shail furthier inform Boriower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nowexistence of a default or any cther
defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare oll of the sums secured by this Mortgage to be immediately due and payable without further denmand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecding all expenses of fore-

closure, including, but not limited to, reasonc ble attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall te alditional sums secured by this Merigage.
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19. Eorrowrm's Ricur 1o Reinstate. Netwithaanding Lender’s acceleration of the sums secured by this Montgage, Bor-
rouwer shall have the rizht to have any proceedings begun by Lender to enforce this Mertgage diseentinued st any time prior o




