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Hichael L. i R. El1i
THIS MORTGAGE is made and entered into by L. Ellison and JUdy R. Ellison

residing in Greenville County, South Carolim, whose post office address is

R . ive, !
oute 3, Rawood Drive, Travelers Rest ‘SothuomHZQSQO _

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administnation, United States
Department of Agricuhture, herein called the “Government,” as evidenced by one of more promissory note(s) or assumption agreement(s),
hezein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any defauh by Borrower, and is described as follows:

Annusl Rate Due Date of Final
Dete of Instrument Principal Amount of Interest Instaliment
December 22, 1975 $21,500.00 9% December 22, 2008

ALd the pite eviderces & lcan to Borrower, and the Goierzrect, at asy time, Cay E3Sign the note acd insure the payrenl thezeaf
perszast 1o tke Cocsolifated Fars and Rural Develsp=est Act, or Title V of te Hoasing Act of 1949,

And it is Tre purpsse and wntent of this izstrazest thal, azoci sther (hings, at 41l tizes wtes the note is keld by the Govermzent, oz in
the event the Govern=ent shoald assign this icstruzest withost izszrance of the nate, this instru=eat stall s2care paymesnt of the note, bat
shen the note is held by gr insured holder, this iastru—esnt shall not secure peyzeat of the rote or attach to the debt evidenced theredy,
but as 10 the note and stch debt skall ccostitute an isdexnity mottzage to sesure the Garvemm=eat against Icss vnder its icscrance contract
ty reasoa of any defaalt by Borrower:

NO¥, THEREFORE, in consideration of the lzas{s) asd (a) 2t all tizes aten the rote is keld by ke Gsvemnoent, or in the eveal the
Government should assign this imstrument withsat inssrance cof the payzent of the ncle, 1o secare pro=pt payrect of the note and acy
recewals and extessions theres! and say agreezests coctaized therein, :mcizding asy rravisice for the payzeal of an inszrance or other
ckarge, (b) at all tizes w2ea the note is keld by aa ingzred Boller, to secure performasnce of Borrower's agreexent herein to isdecaify and
save kharmless the GorvernTesnt against Ioss ucoder sts inssrance ciairact by reascn of any defaait by Bomower, asd (c)in any event and
al all tizes 1o secuze the pro=pt vayzest of alt afvarces azd exgexditures =ade by the Govemmeat, with interest, as hereicafter descnbed,
aed the performazce of every covezazi asd agree=est of Borroaer contained bere:n o in eny scpplezentary agreemeal, Borrower does
hereby grant, barzaia, sell, release, and assign un'o e Governzeat, %ith gezeral marrasty, the [llewing property sitvated in the Stuate cf

Soath Carolica, Cosety(aes) of ...Greenville

All that piece, parcel or lot of land in the County of Greenville, State of South
Carolina, situate, lying and being on Rawood Orive and being known and designated
as Lot No. 38 of SUNNY SLOPES Subdivision, plat of which is recorded in the R¥MC
Office for Greenville County in Plat Book 4-R at Page 3 and having such metes

and bounds as shown thereon, reference to said plat being made for a more complete
description.
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