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in sacrdance with Borrowers and Tender's uritten sgreement or cpplicable Law B cbal poy dhe simoont oF 38 1 e dn
sutare premiums in the nuncer provided under paregraph 2 hero L

Any smrunts disbured by Lender put-uant o this perecrsrh 7L with interesr thono o, shell bavome =330 el indelacdnes
f Borrower svured by this Morrgage. Unless Bonoser and Pendeor zimee 1o other o of pavient, such cmeents bl be pavsble
upen metice from Lender o Borrower requesting pavment therend, and shall bear intonct fr moshe dete of diburwmenr at the rae
parable from time 1o time on cutstanding principul under the N.te unlexs payment of intwzesr st sulh raie wonld be oonmrany
applicable haw, in which event such ameunts shall bear intercst 3t the highet rate pormisible wndor appliiable Lw., Nothing oon-
tiired in this parsgraph 7 shall require lender o incur snv eapense or ke any action kercorder,

T

S, Insercmon. Lender may make or cause to be made roze mable cntries vpin and inputins o f the Properzy, provided

thir Lender chill give Borrower notice prior to any such inspation specifving reav.nable cause therefor relared o Fendar’s inzoreer
in the Preperty.

9. Coxveumxamiox. The proveeds of any award or claim for dumages, direct of o niequential, in o nrection with am G-
demnstion o1 cther taking of the Property, o1 punt thered, o f.¢ comevance in ke «f condemnati n, are herely asigned and <hell
bte paid o Lender,

In the ¢vent of a weal nking of the Propeniy, the proceds shall Ye appliad to the sums sccured by this Aingage, with the
excess, if any, paid to Borrower. In the event of 2 parnial wling «f the Property, vnlas Borrewer and Lender ctherwize agree in
writing, there shall be applied to the sums secured by this Mergage such proportion of the proceeds as is equal to thar propaatin
which the amcunt of the sums wecured by this Marrgage immediately pricr 10 the dite of uking bears ta the fair marler valve of the
Pr.perty immediately pricr to the date of uking. with the kalanie of the priceeds peid w Boenoswer.

I the Property is shandined by Borrower, of ifl aftar notice By Lender 10 Borrewer that the oondemmer o fins to male an
award or setde 2 chiim for dimages, Borrower £2ds 1o respond 1o Fender nithin 30 dass afier 1he date soch otice s nuiled, Fenda
s zuthorized 1o colkcr and apply the procveds, a1 Lender’s option, either 1o restorsti noor sepaic of the Property o 1o the sume
secured by this Marrzage.

Unless Lender and Borrower cthersise agree in writing, :nv ~uch applicatia of proceeds o principal shall pet eatend o
poatpone the due dite ¢f the monthly installments referred to in parazraphs 1 and 2 hetef or change the smrunt of ~uch installmenss.

10. Borrower Nor Rereasin. Extension of the time for pavmment o medificasi n of ameortization of the wums secural by
this Margage granted by Lender 10 any succesw 1 in intcrert of Borower shall nos cperate t relesse, in anyv manner, the habiline of
the crizinal Borrower and Bomrower's successers in intcret. Lender shall no be reguired to o mmence proceedings against such suc-
cesvr of refuse 1o extend time fir puyment of cthemice modify amirtizatin of the sums secured by this Mongige by reasen of any
demand made by the criginal Borrower and Bomower's sucoos s in interest,

11. TorBEamance BY Bexvim Not a Wansr Any fortesrance by Lender in exerci-ing any right ot remedy hereunder,
vr otbherwive afforded by applicable Liw, shal) not be a waiver o f o preclude the exercise of any wuch right ¢f remedy. The procure-
ment «f insurance or the payrent of taves ot cther Lens o charges by Lender shall not be 3 waiver of Lender's right to acceleraze
the matarity f the indebtedness secured by this Mongage.

12. Resepies Cusroramvi. All remedies provided in this Monigage are distingt and cumvlative 1o any caber right or remaldy
ander this Maortgige or afforded by biw or equity, and may te excreised concummentdy, independently or successively.

13 Successors axp Assiens Bousp; Joant axp Severar Liasiniry; Carnoxs. The covemants and agreements herein o n-
tained shall bind, and the rights hereunder shall inure to, the repeitive succesors and assigns «f Lender and Bortower, sublect 1o
the provistons of paragraph 17 herocf. Al covepants and agreements of Borrower shall be point and wveral. The captions and head-
ings of the paragraphs of this Mortgage are 1 convenience only and are not 1o te used ) interprer or define the provisions hered f.

14. Nomick. Except for any nrtice required under applicable law 1o be given in ancther manner, {a) any notice 1o Burower
provided for in this Maongage shall Le given by mailing such notice by certifed mail addresced to Brrrower at the Property address r at
such other address as Borrower may designate by notice to Lender 25 provided Lerein, 2nd (b)) zny nutice to Lender shall e xiven
by certified mail, retumn reodpr requested, to Lender's addsoss stated herein or 1o such cther sddress as Lender may dedgnate by
notice 13 Borrower as praided herein. Any nraice provided fur in thic Mortgige shall be devmed to have been given to Borrower
«r Lender when given in the munner designaied Lerein.

15. Ustroryt MortcacE; Goverxing Law: Sevirasmry. This form of mongige combines upiform covenants for maticnal
use and ponuniform covenants with limited wvarations by juridictn o constitute a uniform  security instrument covering real
property.  This Margage shall be governed by the law of the jurisdicton in which the Picperty is Jocated. In the event that any
proisien or clause of this Motgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be givin effect withaut the conflicting provision, and to this end the provisions of the Maongage
ind the Note are dechired to be severable.

16. Borrowzr's Corv. Porrower shall e furnichked a anfurmed copy of the Note and of this Mortgage 2t the time of
wxecution or after recordation kerecf.

17, TRANSFER OF 18HE rROPERTY; Assusmpmion. I all or any part of the Propeniy of an interest therein is sold or wransferred
by Bozewer without lender’s price written consent, excloding {2) the creation of a lien «r encumbrance subcrdinaze 1o this
Martgage, (b) the creation of a purchase money securnity interest for househ-W appliances, (¢ a trander by devise, descent o by
vpetation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest (f three years o less oot conuining
an opticn to purchase, Lender may, at Lender’s coption, declare all the sums secured by this Martgage to te immediately due and
ravable. Lender shall huve waived such optisn 10 accelerate if, privr to the sale ce trander, Lender and the persun to whim the
Prapenty is to be sold or transferted reach agreeiment in writing that the credit of such peron is satifactoay to Lender and that the
interest payable on the sums secured by this Monigage shall te at such rate as Lender shall request. If Lender has waived the
cption 1o accelerate provided in this paragraph 17, and if Bore wer's successor in intecest has executed a written assumpticon agree-
ment acvepted in writing by Lender, Lender <hall release Borrewer frem all obligaticns under this Mortgage and the Note.

If Lender excrcises such opfion to accelerste, Lender shall mail Borrower notice of acceleration in accordance with pan-
xraph 13 hereul. Such notice shall provide a pericd of nat les than 30 days from the daite the nctice is mailed within which
Birrewer may pay the sums declired due. I Borrower fails 10 yuy such sums pricr to the expiraticn of such pericd, Lender may,
withcut further notice o demand on Borrower, inveke any remedies permitted by paragraph 18 hereof.

Nox-Uxirorym Covexaxts. Botrower and Lender further conenant and agree as follows:

15. AccerLeratiox; Resepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant cr agree-
ment of Borrower in this Mcrigige, including the covenants to yoy when due any sums secured by this Merigage, Lender pricy 1o
ceceleration shall mail notice to Botrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the cction required to
cure such breack; (3) a date, not less than 30 days from the date the netice is mailed 1o Eorrower, by which such breach must Fe
cured; and (4) that failure to cure such breach on or lefore the date specified in the notice may result in acceleration of the sums se-
cured by this Moerigage, foraclosure by judicial precesding and sde ¢f the Peererty. The netice shell further inform Borrouer of 1ize
right to reinstate after acecleration and the right to assert in the foreclosure proceeding the nonexistence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. lf the Freach is net cured o or Fefore the date specified in the notice, Lender
zt Lender's oru‘on nay declire all of the sums secured b_‘p' this .“mfg;:ge to ke fnm:cd?ateb due and pa)dl'fe withont furthcr denined
and may foreclose this Mortgage by judicisl procecling. Lernder shall be entitled to collect in such proceeding all expenses of f.re-
clesure, including, Dut not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstrects and title reports, all of vhich
shall Fe alditional snors secared by this Mosigage.

19. Porrower's Ricur 10 ReinstatE. Notwithotanding Lender’s acccleration of the sums secured by this Mortgege, B
rowwr shall have the rizht to have any prxcedings bexun Ly Tender to enferce this Monpage discentinued wt any time prie 1o
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