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2. That. together with, and 1n addition to, the moathly payrents of principal and anterest payable under the

terms of the note secured hereby, he will pay to the Mustgagee. on the first doy of each month until the sawd note

is fully paid, the following sums:
crt An o= sunt saffiotent 10 frovide the holder hereof wath funds o pay the newt mortyspe insurance premuumaf this gastru-
ront and the note =coured Rerehay are ansured. or o monthly chargye an g of o Torlgape INsureac € [LemIus) 1if they are

Euvld by the Seoretary of Housing and Urban Developnent, 3s fo1loa~:

(I If and so Loy as sard note o f cuen e and this tastrorment are ansgred or are reinsured cndez the provisions of the
Natrenal Housiop Avt, an am unt sufficten? to accuralate an the hards of the holder “re 1) month prier 10 1ts due
date the anncal mortpape 1suranse premaat an oonder to frovide such holder with funds to pay such prermium Lo the
Secretary of Housin, ond Urban Developrent purszant 1> the Natienal Housing Act, 25 arended, andapplicable
Repulatnuas thereunder, or

(I I and su ! np o5 sand nute of even date and this instrurent are Leld biv the Secretary of llc-usxr{.-_ and Urban De-
wveloprent, o monthly charge an bew of a noftyage nsarance prerium) which snall beoin an amount eqeal 1o vne-
tacith (1 121 of cae-half (3) per centum of the average cutstaading batance due ca the aate computed wathout taking
inta account delhinguencies ¢r prepayments,

thi A sum egual to the ground reals, if any. next due, plus the presmuiums that will nent beceme due and payable on policies
of fire and other hazard insurance covenng the mortgaged properiy. plus taxes and assessTents nest due on the mcrtgaged
property (all as estimated by the Martgages) less all sums already pard therefor Jivided by the nutber of m2aths toclapse
tefore ~ne (1) month pricr to the date ahen such groond rents, premauTs, 1anes, and assessTents will bacome deiinguent,
such su=% to be held by Mortgogee 1n trust to pay satd gronnd rents, premisms, tazes, and spedial assessments, and

Je+ ANl payreats ceatitaed in the WO preceding sutsectizns of thas patagraph and all pay—ents to be made under the note
wecared hereby shall be a2dded together and the aggregate amount thereaf shall te pasd by the Mertgagor eack month 1in a
single pay=ent to be apphied by the Mortgasee Lo the following aite=s 0 the order set forth:

(1) premium charges under the contract of 1nsurance with the Secretary of Housing and Urtan Development, o ~oathly
charge (in lteu of mortgage nsarance premium), as the case —ay be,

(1) taves. specral assessments, fire and cther Razazd 1insurance prémiums;

{II1) interest ¢n the nite secured hereby; and
(dV) acomization of the panaipal of sa:d nate.
Any deficiency i theé amoun? of any such aggregate monthly paynment, shall, unless made good by the Morigagor prior to

the due date of the next such payment, conshitute an event of default undes this mcrtgagze. The Mortgagee may collect a
“93ate charge’ not to excead 1as cents (2¢) for each dollar (31) of each pavment more than fifteen (13) days in arrears to
cover the extra expense wnvelved in kandling delinguent pajycents. ’

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morrgagee for taxes or assessments or insurance ptemiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morigagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Morgagor shall
pay to the Mottgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance ptemiums shall be due. “If at any time the Mortgagor shall tender to the Morigagee,
in accordance with the provisions of the note secured he:eby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mostgagor
all payments made under the provisicns of fu} ol paragraph 2 heteof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /5) of paragraph 2 heteof. If thete shall be a default under any of the provisions of this
morttgage resulting in a public sale of the premises covered hereby, or if ihe property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {4} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a/ of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same. and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sace, and all sums so paid shall bear interest at the tate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he «ill keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable weat and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and conlin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provisien for payment of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Montgagee and have attached therelo loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured heieby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby re:aaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee te be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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