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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances o the same belongineg or e any way
incident or appertaininge, including all built-in stoves and refrigerators, heating. or conditioning, plambing and dectnead fntores, wall
to wall carpeting. fonces and gates. and any other eguipment or fistiies now or hereatter attached connected or prtted e . nanner,
i; l»eiu‘a; the intention of the partivs hereto that all such fistures and cuproent, other than houschold furmtnre, e considered o part of
the realty.

TO HAVE AND TO HOLI) all and singular the said premises unto the Mortgavee, its successors and assiyns forever.

The Mortgarger represents and warrants that said Morteagor is seized of the above described premises in tee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgaor is Liwinlly empowered to con-
vey or encnmiber the same; and that the Mortgazor will forever defond the said premises unto the Mortgagee, its snceessors and assiyns,
from and against the Mortgagor and every person whomsoever Lawfully (laiming or to (laim the sae or avy part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOUWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titnes and in the manner therein provided,

2. That this mortiage will secure the Mortgagee for any additional sus which may be advinced hereafter, at the option of the
Morteagee, for the payment of taxes, ur public assessments, hazard insurance premiums, repains o1 other such prrposes putsiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteesce to the Morteagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and Wl sins so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erected, insured
axainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in e company or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fsutance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavalde clavses i favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and shoukd the
Moitapor at any time £ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mostgagor fail to 1lo
»0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charse the eapenses for such
repairs to the mortgage debt and collect the sane under this miortgage, with interest as Lereinabove provideld

5. That the Motteagee may at any time require the issuance and maintenance of iusurance upon the Ife of any person Obh'_.i!&‘(‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortgage
debt.

6. That Mortgagor acrces to pay all taaes and other public assessinents lovied against the morteaged premises on or hefore the
Jue dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee inunediately npon payment, and should the Moit-
zagor fasl to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and ¢harge
the amounts so paid to the mortgage debt and collect the same under this mortyage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
se ured shall be dishursed to the Mortgagor in perioddic payments, as construction progresses, in accordance with the terms and (pndl‘
tions of a Construction Loan Agrecntent which is separately executed but is nade a part of this mortgage and incorporated herein by
reference.

S, Fhat the Morteagor will not further encumber the premises above desonibed, without the prior consent of the Mottgagee, and
shiould the Muortgavor so encumber such premises, the Mortgagee may. at its option. Jeckate the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortvaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebtadeess is not paid an full, the Mortgagor or bis Purchaser shall be required to Ble with the Association an
application for an asswnption of the mortgage indebtedness, pay the reaonabile cost as resuited by the Association for processing the
asstmption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permittesd to be charged at that time by applicable South Carolina Law, wr a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mottzagor or his purchaser of the new interest rate and montkly pay-
ments. and will mail him a new passhook. Shonld the Moiteagor, or his Purchaser, fai! to comply with the provisions of the within
paragraph. the Mortgayee. at its option. may declare the indebtedness hereby seanred to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Morteavor fail to make payvments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30} days or f £ re should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations scl out in this mortgage. the Mortrasee atits option. may write to the Mortgagor at his I.\s_t k_nown
address giving him thirty ¢30) dzys in which to rectify the said default and shonld the Morteacor fail to rectify said default within the
said thirty days. the Mortgavee, may. at its option. increase the interest rate on the loan Inbice for the renaining term of the loan or
for a lesser term to the manimuin rate per annnm permitted to be charged at that time by applicable South Carolina daw, or a lesser
increase rate as may be determined Ly the Association. The monthly payients wall be adpisted accordingly,

11. That should the Mortgazor fail to make pavments of principal and irterest as due on the prontissory note and should any monthly
installment become past due for 4 period in excess of 13 days, the Mortvazee sy oollect a “late (harge” not to exeeed an amount
equal to five (577 ) per centum of any such past due installment in order to corver the extra expense inc ident to the haudling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and awiyns all the rents isnes. and profits accruing from
the mortgaged premises. retaining the right to colloct the same so Tone as the debit herehy secured s not in arrears of payment. but
should any patt of the principal indebtedness, of interest, taves, or fite isnrance promiums, be past dite and unpaid. the Mostgagee
may without notice or further procecdings take over the mottraged premises, if they dhall e occupied Ty a tenant or lenants, and
collect said rents and profits and apply the same to the indebtedniess herely seanredl withont liability to account for anything nore
than the rents and profits actually colfected. less the cost of collection and any tenant s anthntized. upon request by Mortgagee, to
make all rental payments direct to the Morteacee. without liability to the Mortgawor. antil notified to the contay by the Mottgagee:
and should said premises at the time of such default be occupied by the Morteacor, the Mortgagee may apply to the Tudge of the
County Court or to any Judge of the Court of Common Pleas who stall be residont or presiding in the connty .-nlore\a_nl for the appoint-
ment of & reveiver with anthority to take possession of said premises and collect such rents amd profits, applying said rents, after pay-
ine the cost of collection, to the mortgage &bt without Fability £ account for anpthing more than the rents and profits actually
collected.

13. That the Morlvagee, at its option, may require the Mortgagor to pay to the Mortzacee, on the fira day of cach qmnlh until the
note secured hereby is folly paid, the following sums in addition to the pasnints of principal andd inte rest p;m':du_l in said note: a sum
cqual to the premiums that will neat become due and payable on policices of morteae siaranty mnrance it applicable), fire and other
hazard insurance covering the mortgared propeity. plus taves. and aseswmonts nest due on the mortzaced promises A1l as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to dapse Lefore one 1onth |“Irlnf to the date when
such preminms. tares, and assessinents will be due and payable, such sums to be held by Mortzagee to pay <aid preminms, taxes and
special assessments. Should these payments exvceed the amount of pasments actoally made by the Morteagee for taves. assessments. or
insurance preavinms, the excess may be credited by the Morteagee on aheeguent puyments to be made by the Morteagor: b, however.
said sums shall be insufficient to make said pavinents when the same shall Locomne due and pavable, the Motteaor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Murteazor frnther acrecs that at the end of ten vears from the date
hereof, Morteacee may, at its option. applv for renewal of mortgage graranty or simdlar insnrarce Gf applicabile) covering the lm‘_.\r_ace
then remaining dae on the motteace debt. and the Mortcagor mav. atats option. pay the wingle preminn teguited for the remaining
vears of the term or the Morteagee may pay sich preminm and add the sune to the morte e el i which event the Motteagor shall
repay to Morteagee such preminm payment, with interest. at the rate areified i sid premisaeny notes i el monthly installments
over the tenuining payient peniod.
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