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which the amount of the sums secured by this Mongage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balanece of the procesds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a elaim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
volleet and apply the proceeds at Fender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any s application of proceeds to prinecipal shall not extend or post-
pone the due date of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amount of such installments.

10. Bonower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Motigage granted by Lender to any successor in interest of Borrower shall not eperate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shatl not be required to commence procecdings against such successor
or rcefuse to oxtend time for payment or otherwize maodify amortization of the sums =ccured v this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not @ Waiver. .Any forbearance by Lender in exercising any right or remedy hercunder, or other-
wize affonded by applieable Taw. shall not be o waiver of or preclude the exercise of any right or remedy hereunder. The procurement
of insurance or the pavinent of taxes or other Tiens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
ander this Mortgage or afforded by Jaw or equity, and may be exercised concurrently, independently or suceessively.

13. Successors and Assigns Bound: Joinl and Several Liability: Captions. The covenants and agreements herein contained
<hall hind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of parcgiaph 17 hereof. All covenants and agreements of Borrower shall be joint and soveral. The captions and headings
of the paragraphs of this Motigage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Anyv notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Barrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
te Boirowrr in the manner prescnibed by applicable law. Any notice provided for in this Mortgage shall be decmed to have been
given to Borrower when given in the manner designated berein

15. Uniferm Morigage: Governing Law: Severability. Thiz forin of mortgige cor sines uniform covenants for national use and
non-uniform covenants with limited variations hy jurisdiction to constitute a uniform sccurity instrument covering real property.
This Mortgage =hall be gaverned by the law of the junizdiction in which the Property is located. In the event that any provision or
(lause of this Mortgage or the Note: conflicts with applicable law, such confliet shall not affect other provisions of this Mortgage or
the Note which can he given effect without the conflicting provision. and to this end the provicions of the Mortgage and the Note
are declared to be severable.

16. Berrower's Copy. Borrower shall be furnished a conformed copy of this Meortgage at the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumplion. If all o5 any part of the Property or an interest therein is sold or transferred by
Borrawer without Lender’s prior writicn eonsent, excluding (a) the creation of 4 lien or encumbrance subordinate to this Mortgage,
(h) the ereation of a purchase money security interest for household applianees. (e} a transfer by devise. descent or by operation of
taw upon the death of a joint tenant or (d) the grant of any leasehold interest of three yvears or less not containing an option to
ptirchace, Lender may. 2t Lender’s option. derlare all the sums sccured by this Martgage to be immediately due and payvable. Lender
shall have waived siich option 1o ascelerate if. prior to the sale or transfer. Lender and the person to whom the Properiy is to be
s0ld or transicrred veach agreement in writing that the credit of such persorn is satisfartory to Lender and that the interest payable
on the sums soonred by this Mortgage shall b at sueh rate as Lender shall reguest. If Lender has waived the option to accelerate
provided in this paragiaph 17 and if Borrower™ stecessor in interest has exeeutad 1 written assumption agreement accepted in
writing by Lender. Lender shall release Borrower frem sl obligations under this Mortgage and the Note.

If Lendor exervises such option 1o aceelerate. Lender shall mail Berrower notice of aceeleration in arcordance with paragraph 14
Lerenf. Such notice <hall provide a period nf not es then 30 davs from the date the notice 1s matled within which Borrower may
pav the sums declired dioe T Bortower fails to pav sack suniz pror 1o the expiration of swrh pericd. Fonder may, without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 Lereef.

Nox-Uxtrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided i puragraph 17 hereoi. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when due any stins secured
by this Mortgage. Lender prior to aeecleration shall mail notice to Borrower as provided in paragraph 14 hereof
speetiving: 11 the breaeh: 21 the action reguired to enre sueh breach: 131 o date. not less than thirty days from
the date the notiee is mailed to Borrower, by whiel suel breaeh nst be enred . and (41 that failure to cure such
hreaeh on or before the date specified in the notice may result in aceeleration of the sums securad by this Mort-
gage and rale of the Property. If the breaeh 1< not cured on or hefore the date speeified in the notice. Lemnler at
Lender’s option mayv deelare all of the snums seenred by this Morteage to be imnediately due and pavable without
further demuaned and may foreetose this Mortguge by jpelical procecding. Eender shall be entitled to colleet in suck
proceeding all expenses of foreelosure, melnding. but not lnmited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abaraets and title reports, all of which shall be additional sutns seeured by this Mortgage.

19. Borrower's Right to Reinstate. Notwith-tanding Lerders aeceleration of the sumes =ecured by this NMort-
gape. Borrower shall have the night to have anv procecdings begun by Lender 1o enforee this Mortgage discon-
tinued at any tine prior to entry of 1 judgiment enforeing this Mortgage i1 G Borrower payvs Lender all sums
which would be then due nnder tlne Mortgage. the Note and notes scenring Future Advances. if any. had no
acccleration oecurred: (b Borrower enre~ all breaches of anv other vovenants or agreements of Borrower con-
tained in this Montgage: (o) Borrower pavs all reasonable exper-ex ineurred by Lender in enforeing the covenants
and agreements of Borrower eontuined in this Mortgage and in enforeing Lensder’s remedies as provided in para-
graph 18 hereof. ineluding. but not limited to. reasonable attorney's fees: and oy Borrower takes such action as
Lender tiay reasonably require to sesnre that the lien of this Mortgage, Lender’s interest in the Property and
Borrowers obligation to pay the sums sceured by this Mortgage shatl continue unimpaired. Upon sich payiment
and cure by Borrower, this Mortgage and the obligations secured hereby shaldl ranain an full foree and effect as if
no acceleration had ocenrred.

20. Assignment of Rents: Appointment of Receiver. A~ additional seeurity herennder, Borrower hereby
assigns 10 Lender the rents of the Propenty. provided that Borrewer <hall, prior to seeeleration under paragraph 18
hereof or abardonnient of the Property. have the right to calleet and retwn siueh rents as they beeome due and
pavable,

Upon aceeleration nnder paragraph 18 Lereof or abandutnent of the Property. Lender shall be entitled to
have o reeciver appointed by soeonrt to enter npon, take possessjon of aned nuginge the Properts and to eollect the

e = R e s g

s



