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TOCETHER with all and singular the rights, members. hereditaments. and appurtonances to the sane helonong or iu any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plutbing and eleatrical tistures, wall
to wall carpeting, fences and gates. and any other equipment or fintures now or hereatter attacbaed, conniected or fitted s auy manner,
i: beinz.lg the intention of the patties hereto that all such fatures and equipmient, other than houschold furmiture. be considered a past of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succvssors amd assigns forever,

The Mortgagor represents and warrants that said Mortagor is seiszed of the above descnbed promises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assius,
from and against the Mortgagor and every person whomsoever Lawfully «lsiuming or to Jaim the same or auy part thercof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneal by said promissory note at the
times apd in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assesstents, hazard insurance pranius. repairs o1 othier sucli purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be nade by the Mottyavee to the Morteagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes, aod all s so advanced shall bear
interest at the samie rate or rates as that provided in said note unless otherwise agrevd upon by the parties anid shiall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortaged premises, whether now existing or heresfter to be ervetal, insured
szainst loss by fire, windstorm and other hazards in a sum not less thun the balance due herennder at any thane wed 12 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable davses in bonvor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. and shouhd the
Mortgayer at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteragee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortyasor fail to do
0. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charze the expenses for such
repairs to the nortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morlgagee niay at any lime require the issuance and maintenance of insurance upon the hife of any person ohli_gat&]
under the indebledness secured hereby in a sum sufficient to pay the mortyage debt, with the Mortgagee as bencliciary, and i the
premiums are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.

6. That Mortgaxor agrees to pay all taxes and other public assessments levied apainst the mortgaved premises on or hefore the
Jue dates thereof and to exlhibit the receipts therefor at the offices of the Mortwagee immediately upon payment, amnd should the Mort-
gagor fail to pay such taves and assessments when the same shall fall die, the Mortgasee may, ab its option, pay the same and charge
the aimounts so paid to the mortgage debt and collect the same under this worteege. with interest as above provided.

7. That if this mortgage securcs a “construction 1oan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tens and {pmh»
tions of a Corstriuction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will rot further encumnber the premises above descnbed. without the prior consent of the Moitgagee, and
should the Mortearor so encumber such premises, the Mortgagee mav, at its option. declare the indeltedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebteduess.

9. That shonkd the Mortgagor alicnate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiresd to file with the Association an
spplication for an assumption of the mortrave indchtedress, pay the rewsorable cost s required by the Association for processing the
asstunption, furnish the Associstion with a copy of the Contract of Sule, Bond for Title. or Deed of Comeyance, and have the interest
rate on the Yoan balance exvisting at the tine of transfer modified by increasing the interest rate on the saidd loan balance to the mazui-
thumn rate pez annum permitted to be charged at that time by applicable South Caroling law, vr a Yesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
perazraph. the Mortgagee. at its option. may dedlare the indebtedness herehy seaured to be inanediately dne and payable and may
institute any proceedings necessary to colledt said indebteduess.

10. That should the Mortgacor fail ta maike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thete should be any Fulure to comply with and abide by any by-laws or the chaster of
the Morgagee, or any stipulations set vut in this morteage. the Morteacee abats option. may write to the Mortgagor at his 1ast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at ils option, increase the interest rate ou the loan balue for the remaining tenn of the loan or
for a lesser term to the mavimumn rate por ansm permitted to be chargad at that time by apphcable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly paycnts will be adpntend accordingly.

11. That should the Mortzavor fad to mabe payments of pringipal and interest s due on the promissory note and <hould any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may colledt a “late harsze” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order o cover the exdra expense inc ident to the handling of such
delinquest payments.

12. That the Moitgagor herelny assigns to the Morteagee, its successors and asiuns all the rents issnes. and profits accming from
the mortgaged premises. retaining the right to collect the same so lone w the delit hereliy securad s not in amrears of payment. but
should any part of the principal indehtedness, or interest, taves. or fie insurance prennums, be past doe and unpaid. the Mortgagee
may without notice or further proceadings take over the mortgaged premises, of they Whall L oxupied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. withont liabnility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenaut is authorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteagor until potificd to the contrary by the Motgagee;
and should said premises at the time of snch defanlt be occupied by the Mosteagor, the Molgacee may apply ta the Jidge of the
County Court or to anyv Judge of the Conrt of Common Pleas who shall he resident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich rents amd profats, apphying said rents, after pay-
inlﬂl the ]cost of collection, to the mortgare debt without lahlity tr account for amthing more than the ents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mosteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of pring ipat and interest provided in said note: a snm
equal 1o the premitms that will nevt become due and payable on policics of mortease smaranty inswrance (f applicable), fize and other
hazard insurance covering the mortgared property. plus taves. and assessmients neat due on the menteaced promises {al as estimated by
the Motteagee) less all sums already paid thercfor. dividad by the number of months to e Vofore ane month Trim to the date when
such preminms taves and assessments will be due and payvable. such cims ta be held by Morteacee o pay saic premiums, taves and
special assessments. Should these payments exceed the amount of patuents actmally e I the Motdvazee for taves, assesanents. or
insurance premitns, the excess may be «redited by the Mortzagee on sulieaquent payments to be made Ly the Morteavor: if, however.
saitl sums shall e insufficient to make said payments when the same hall become due and pavable, the Morteavor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Morteagor fusther agrees that at the el of ten years from the date
hereof. Morteagee may, at its option. apply for repowal of mortgage gnaranty or smilas i (if applicable) Conering the halance
then remaining due on the morteage debt. and the Morteagor mav. at its eption. pay the singde prominma reguiced for the remaining
vears of the term or the Mortgagee may pay such premivm and add the <ame to the morteace delt in which exent the Mortgazor shall
repay to Mortzaree such preminm payment, with interest. at the rate speaaficd in safd promisseny pote, i eqal inonthly installments
over the remaining payment period.
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