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125 cepsE GREENVILLE. SOUTH CAROLINA
g TANATRO™
DORKIE Sy Cr NN A - i
t MODIFICATION & ASSUMPTION AGREEMEN
STATE OF SOUTH CAROLINA Loan Aceount No. -

COUXNTY OF GREENVILLE
WHEREAS Fidclity Federal! Savings and Laan Association of Greenville, Scuth Carolinn, Lhereinafter referred to as the ASSQ-
CIATION, is the owner and holder of a promissory rote dated - Ay 24, 1974 . . excented by _Greenville _

Development Corp.. ... . . .. S S it e origiral sum of & 80,000,00 . iaring
.lot 18, P a.[kins____

interest at the rate of - 9 - % and sccured by & first martgare on the premizes being kaswn ax

3
_Mill Road, Parkins Knoll Subdivision o . which is recorded in the RMC office for
Gree mxHo County in Mortgage Book . ‘Lll-l S, page . §.§_6 . title oo which ;lrullil\ i= now being trausferred

tor the urdirsigred OBLIGOR(S), who has (have) &l?l'u:‘.i Lo assume faid merteagre loan and to pay the ladance due thercon: and
WHEREAS the ASSOCI. \Tl(b\ has agrrocd 1o sald tran=fer of ouwner<dip -:~_f 1_!.-.- moripaned ‘.'hlxl.w\tjﬂ the OBLIGOR and his
assamption of the wortrage loan, provided the interost rate on the balance due :jxxxutxu}:éru:n . - 't to a prisent
. ecrease
rate of .. 8 3/4 S atd can be escalated as hervisaflter stntell ¢

NOW, THERFFORE, thiz agreement made avd entered inta this 8th . day of August . 19 13
Charles R. Goulet and Raina H. Goulet

.. by and between

s ey

the ARSOCIATION, as mortgapres. and
ss a--um rx OBLIGOK,

WITNESSETH:

In consideration of the promises and the furthier sum of £1.00 paid ty the ASRQCIATION to the OBLIGOR, receipt of which is
decreasing

kereby ackhruawledged, the underzipred parties apree zs follows: 79 564.50
(1Y That the lean balance at the time of thiz asumption is § 7 i 1 that the ASSOCIATION is presentlhwhexocxs

Xxthe interest rate on the balance to - 8 3/& ~- 2. That the OBLIGOR apree: &0 repay said oblipation in monthly installments

of 5636' 58 i imwim = each with pavmernts to b applied first to interest and then to remaining princinal halance due from month to
September 1 RLE)

month with the first mornthly payment being due - . 226
(2) THE UNDERSIGNEID agrectsd that the aforesaid rate of inte :w{ ol °ln- Gh: gu:m- may from time to time in the discretion

of the ARRBOCIATION be increased to the maximum rate per annum permiitted to - charped by the then aPpI'cal l] South Carolina

law. Provided, however, that in no event shall the maximum rate of intercs! exceel C‘lght and three / {8 /4<% per annum on
the balance duc, The ASSOCTATION stall cend written notice of 20y inctcase in isterest rates to the la:t known address of the
OBLIGOR(S) ard such inercase shall twwome offective thiriy (304 davs after written notice is mailed. It iz further agreed that the
monthly installmert pavirents may e ndjusted in propoeriion to itcrenients in interest rates 1o allow the olligation to be retired
in full in substantially the same titne as would have occurred priar to any osealation in ntorest rate.

€3y Should any instalbinent payment become due for a period iv oxcess of (15 fifreen davs, the ASSOCIATION may colleet a
“LATE CHARGE” rot to excead z2n smount ¢qual to five per centam (5701 of uny such past due installment payment.

{4y Priviiege ia reserved by the oblipor to make addizinral pavinents on the privcipad balaree assumed providing that such pay-
ments, including ohiipatery principal :’-nym:-!:ts do nnt in any vaelve €120 maaath peried ieginnuing on the anniversary of the assumplion
exceed twenty per centum 12070 ) of the original principal balaree ascunmed, Furthier privilege is reserved to pay in excess of twenty
per centum 1209%) of the origiral princiral lalance assumed upan prament to the ASSOCTATION of a premium equat to six (8)
months interest on sach excess amount computed at the then prevacling rde of i.-.t-,-u-t aur-r-img to the terms of th:c ayreement
between the urdersigned parties, Provided. however, the entire Balanee may in pald | :r full without any wdditional premium during any
thirly €30) day notice mnnd after the ASEOCTIATION bas given written ratice that the interest rate is to be escalated.

, (5) That all terms and conditions as sct out in the note and morigape ~hall continue in full farce, except as modified expressly by

this Ayrecement.

b {£) That this Agreement shall Lind jointly and zeverally the successore and as<ipnz of the ASSOCIATION and OBLIGOR, his
eirs, suceessars and assigns,

IN WITNESS WHEREOYF the partics herets Lave set their havde and sends this . 8th day of .. ... ,{‘\,UBQ_S_EMW#__ 19.. ,7.5,,.

ot 2] Gy S

In the 1+ of:
 the pfesence » AT nnuu, A\‘lk(sl LOAN ASSOCIATION
. . BY:. %& >
2 ) L : /;s?_,/(»ﬁ

74(/( '/ 7~ . > , - : Kq,_ FEE S _--.________(gp,u)
/>% r “Charles R. G0u<l_/ N

Q/ZZ( [4’ y/[é’c 27 . K --// Yowr o 77 Neag ‘*'------,--,_(SLAL)

A7 I Raina H. Goulet

. . o cee - (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)

In consideration of Fidelity Federal Savings and If'ﬂ!l_-‘.‘F"‘t‘i.’iiil-l:'.‘- vernsent to the assutnption outlined above, and in further
consideration of One dollar (£1.000, the roceiyt of which is hereby ackrowlvdrat 1w b the undersigned(=) as transferring OBLI-
GOR(S) do kerehy consent to the t(-rms of this Modification and As<ampton Arrcengent and agree to be bound thereby.

In the pregence of: GREENV -!i E DEVELOPMENT CORP.  __ . .__(SEAL)

{29 %'j W — BY: jww.‘/ —7('-/’ 7/1””’"4 - -(SEAL)

-

e, 2 LLE ((a/u, s , ... (SEAL)

e —-—A(SEAL}
Tran~ferring ORLIGOR(S)
STATE OF SOUTH CAROLINA ) .
s . PROBATE
COUNTY OF GREENVILLE )}

crmfag\ ik(am l'if('m mp dhe S at N'd Aigpade gath B‘?h@l}‘%h}l’"&a ga“ﬁ L?oﬁlJr"masf)oro

If- és an . b?o&
far. reemv Developmen orp.
sign, seal and deliver the foregoing Agreement(s) and that (c)ho with H.( othier subscribing witness “mueuod the (M‘cullon th(reof

SWORN to before me this .
e 15 ) o L - *

Bestny Y Bids

. 8th v or . August | 5 o
} U//J’Af(’u« 555({( cpee o€ L0 SEAL Lol e A (e e

\()tdr\ Pubdic for Sauth Carolin

My commission expires: 1/ 0780
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