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TO HAVE ANDTO HOLD Wl :tll(l si!lgll!.ﬂ the said Proinses utto the Nltl!l*.’_.uj.!,\ ety attcessors aind .|\~i}§l|\
fuorever.

The Mortgagor covenants that he is lawfully scized of the premises heremabove desaribed in fee simple
absolute, that Le lus good right and Lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor fwther covenants to wanrant and
forever defend all and singular the premises unto the Muoitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agices as follows: ]

1. That he will proaptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by matual agrecment in writing.

?

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums. public assessments, repairs or other )
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
Le made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ;
due to the Mortgagee by the Mortgavor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the livn of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of anv intervening lien or encumbrance. b _ .
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3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise adtering the terms of pavinent of the indebtedness seenred hereby

4. That Lie will keep the improvements now existing or hereafter erected on the mmtaaced propenty inaned
as may he sequired feom time to tine by the Maotaesee agains loss by fire and other hazardss casnaltios and
contingencios i osaach anomnts and for cach poriods s ma be requirad by the Montaazec aond wil pay promptly.
when due, any premaoas oncsach e e provision for pavment of which has not heen made hereinbetore, Al
i aroe shd be caried o cempoenes approncd by the Moeteacee and the policies and ronewals thereof Jeadl
be hiedd by the Mostracoe aad oo aitadhiad thercto Yo paable Clanes e frvor of and i loom accephaile to
the Morterce, T avent of L Morteacor ol cive tmmedinte uotice baomnail to the Mortzavee, wha may make
proct of low it not nede prompriyv by Mesteccor od cach msunace company concerned is hereby anthorized
and directd Lo ke poavient bor arch loss doecth to e Morteicee nistead of 1o the Morteasor and Mortcagee
it and the insnn e proceeds oran part thereat. men be applicd In the Mortuagee at it option either to the
teduc ion of the sndebtcre o Loy weoneed st thie aastoration or repadr of the property dasaged. Tan cvent
of foreciovre of o meortase r otler fnansder of Sthe to the Montaasad property in aatinvaishment of the
itede Dl so weronnedd Tretn 08 e s nd intorest o the Mortaazor i and ooany inaanee policies then

i force shall pass to the purdloses o grentee

good repair. and. i the case of & condruction loan, that he will continue construction untit completion withont
interruption, aud should he fail to do so the Mortgavee inav, at its aption. enter upon said premises, make what-
ever repaits are necesary, including the completion of any constiuction work uderway, and charge the expenses
for sach repairs or the complation of such construction to the mortaage debt.

G That the Mortgagee mav require the maker, comudir ar endoreer of anv indebtedness secured hereby to
carey life insurance tpon himself in a sum sufficient to pay all suins secured by this mortgage, designating the
Mortgagee as bendiciay thereof, and. upon failure of the Mortiavor to pay the premiums therefor, the Mort.
gagee may. at its option, pav said premiums. and all sums o advanced by the Mortgagee shall become a part
of mongage debt.

7. That, together with, and in addition to, the monthiy payvments of principal and interest payable under the
tenins of the note securad hereby, hie will pay to the Mortravee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth af the annual taxes, public assessments and insur-
ance preminms. as cstimated by the Morteagee, and. on the fuilnie of the Mortgagor to pay all taxes, insurance
premivms and public acesanents, the Mortgagee may at its option. pay said items and charge all advances there-
P .
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5. That he hereby acigns all the rents issues, and profits of the morteayed premises from and after any de-
fanlt herennder, and shonld legal proceedings be instituted pursiaant to this instrument. then the Mortgagee shall
have the right ta bave a receiver appointed of the rents isaues and profits. who, after deducting all charges and
evpenses attonding such procecdings and the execution of his trist as receiver, shall apply the residue of the 1ents,

issues, und profite. toward the paviment of the debt secured hereby

9. Thut, at the option of the Mortragee, this mortgage shall become due and payable forthwith if the Mort-
gagor shdl convey away said mortiaged premises. or if the title <hall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a constraction Yoan. if the Mortgagor
Jiall permit wark on the project to become and remain intertapted for a period of fifteen (15) days without the
wtitten consent of the Mortearee.

10, 3t is apread that the Mortuzagor shall hold and enjoy the premises above conveyed until there is a default
under this morntgage ar in the note secured hereby, 1 s the true meaning of this instrment that if the Mort-
garor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note sccured hereby,
that then this motgave shall be utterly null and void; otherwice to remain in fall foree and virtwe, M there s a

defanlt in anv of the tenms, conditions or covenants of this mortgage, or of the nete secured hereby. then, at the o
option of the Morteagee, all sume then owing by the Morteagor to the Mortzagee shall became immediately due Zz
and pavable aud this mortzage may be foreclosed. Should any lecal proceedines be duditated for the foreclowre ery
of this mortgeee, or shonkl the Mortvagee Fecome a patty to any suit involvine this Mortuave or the title to the “ta !
premises describicd herein, or should the debt <ecmrad hereby or any part thereaf be placed in the hands of an (‘j‘

Atorney ot baw for collection by aait or otherwise. all costsand expencecineuried I the Morteavee and aore von
ahle sttoanes s fee bl therenpon brcome due and pavable inanediately or e demeaads at the option of the

Morteer as a part of the debt ceonred thereby, and may be recoverad and G Meated horennder,



