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To Have axp 10 Howo, all and sngulsr the exid property unto the Martgagee, ita sucoeansrs and aedgna forever.

The Mortgagor covenants that be is lawfully s+izad of the premiss bendinatove doacribad in foe £mple abeoluts
(or mich other estate, if any, s3 is stetod Lereinbefored, that he bas pood right and lawful authority 10 sll, ccnvey,
or tucumber the sume, and (hst the premises are froe and ddesr of sl Lers end encumbrances whatsoever except s
herein oitherwise rooited. The Mongegor furtber covenanis 1o warrant and {forever defend all ard sogilar the
premias 88 Lezein oonveyed, unto the Mortgsgee forever, from and sgainst the Mortgegor and all pirarns wh susoevee
Inafully caiming the ssane or sty peat thonof,

The Mortgegor oovenarnts and sgroes se follown:

1. He will premptly psy the prinoipsd of and interest on the indebiadnose eviderond by the ssid note, at the
time and in the marner thercin provide . Privitege is e rved to proqay st suy time, without prominm or for, the
ertine inddasdness of any part tned Lot bae Coan e wmount of cue atllmery, or o bandned 3t ($100.00),
whichever is Jiss,

2. Tegaater with, snd in ad 3¢ ta, e mnst My penrnenta of prinsipdd and Intorret puaeble wnder the orms
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(a) A ool e greind nenta, H eny, cext dus, plae the preriume 1hat w1 oext beevare Joe and pavsble
on pelicios of fre and cther Lupsrd neoreor eovering the mortpsgad pov perty, plus tutes angd aoeainenia
mext 2ot cathe o morgad pooperty el o estimated Ty the Morppoe, and of which the Morgagor is
rotifed) Y all eoons slrendy pudd therelor dividad by the pumter of wonthe (o Gapse before one month
prior 1o the date wlon eock groand wonts, povmiums, taves 60 s mionte Wil teeomoe delinglent, such
ernkfobe LAl by Mo in trmd o pan sad? grocmd ronde, §oromivne, fexes a0d spexisd snenements,

(V) The spgregate of the rmonrte payvatle pureant 1o sslparegrph (8) and thowe payatle on the pote sacured
Lty sdall be peid in & sipgle penionent each month, o be applied o the following items in the order
glated:

(1) laxes, spocial sewreements, fire and otber harard insursnoe premiums;

(11) interest on the note socured Lerely; and

(1) smortization of the princpl of said nole.

Any definiency in the amount of soch aggregate monihly payment, ehall, unless mads good by the
Mortgagor prior (o the due date of the next such payment, condituls an event of default undar (his
morigage. At Mortgagee's option, Mortgsgor will pay a “late charge” not exceeding four per
centum (4%) of any instellment when paid more than fifteen (15) days after the due date thereo!,
to cover the extra expenss involved in bandling delinquent payments, but such “late charge” shall
pot be payable out of the proceeds of any sals made to satisly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. I the total of the payments made by the Mortgazor under (s) of parsgraph 2 precoding shall exceed the
amount of payments actually mede by the Mortgages as trustes for taxes or assessinents or insuranos premiums,
as the case may be, such exccss shall be credited on subsaquent payments to be made by the Mortgagor for such
items or, at tho optioh of Mortgageo as trustes, may be refunded Lo the Mortgagor. H, however, such monthly
paymeats shall not be sufficient to pay such items when the same shall bacome dus and payable, then ths
Morigagor shall pay to the Mortgages as trustes any amount neccesary o mske up the deficiency. Such
paymeat will be made within thirly (30) days after written notice from the Mortgages stating the amount of the
deSiciency, which potice may be given by mail. If at any time the Mortgagor shall tender to the Morigages, in
sccordance with the provisions of the note socured hereby, full paymeat of tho entire indebtedness represented
thereby, the Morigagee as trusteo shall, in compuling the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under tho provisions of (8) of paragrsph 2 hereof. I there
shall bo & default under any of the provisions of this morlgage resulting in a public salo of the premises covered
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