To Have axp 10 Howp, all and singular the aaid property unto the Morigagoe, its sacoessors and assigns forever.

The Mortgagor oovenarts that he is lawtully seizad of the premises hereinabove doacribod in fee smple abaslute
(or ®ach other cetate, if any, =8 is stated bereintefore), thst be has good right and lawful autbority to sell, convey,
or encumber the sueme, and that the promises are free and clesr of sll liena and entumbrances whatsotver exoept a8
herein otherwise recetod. The Morgapor furtber covenstts to warrant and forever d=fend all and singular the
prenises g8 beredn oonveved, unto the Mortpupee forever, {rom and sgainet the Mortgegor and all persons whomsoever
Lwfully claiming the gume oF &0 Tl th ook,

The Morgegor ooveraris sod LETHET 68 fllowss

1. He will promptly psy the prinepal of and irterest on the indebindnans evidenond by the mid pole, at the
time aod in the et therein oo 3nd, Priiloge is rowerved (o propay st soy time, witheut precrium or fee, the
entire indcttadn se 7 any part thens 1ot ks than the amount of one inctal-nent, or oot hup dred dollars ($100.00),
whickever is beas

2. Togetber with, and in e3d:tian to, he monttly parments of printipal a4 interest psysble under the terms
of 120 pote corurid Lanebr, Lo D par 1 e Meztmires se trustoe (20 der e tvris of this trist us heednalter
ststed) on the fast day of el ook et e edd rete s $2lly praads

{s) Ammeqmltothegrwndrmts,ﬂany,nutdue,pémlbepemlmmtlnlﬂmﬁb&xmedmandp&pﬂe
o prlicies of fire and otber harard insursnce covering the mortgaged proparty, plus taxes and asseasments
pext doe on the mortgegad property (11l aa estimstad by the Morigugee, and of which the Mortgsgor is
potifed) Jess all gums slresdy paid therefor divided by the pumber of months to elapee before one month
prior to the date when sach ground rezis, premiums, faxes and ssseasnents will beoome delinquent, such
guma to be bedd by Mortgsgre in trust (o psy sa3d ground rents, premivms, taxes and special ssasasnenta

(b) The szrregats of the amonnts payatie purraant to subparegraph (s) and {bose paysble on the note secared
beretay, shall be paid in & single psy1aent cach mouth, to be spjlied to the fluwing items in the order
&atod:

(1) taxce, epoeial sssesements, fre and other hezard inzaranos premiums;

(11) iuterest on the pote socured bereby; and

(i) amortiration of the princips] of eaid nole.

Any dcfiniency in the amount of soch sggregate monilly paymoent, shall, unless made good by the
Mortgsgor prior to the dus dste of the next such paymeat, oonstitute an event of default under this
morlgage. At Mortgagee's option, Mortgagor will pay a “Iate charge” not exceeding four per
centum (495) of any installment when paid more than fifteen (15) days after the due dats thereof,
to cover the extra expense involved in handling delinqueat payments, but such “late charge’” shall
pot be payable out of the procesds of any sale made to satisly the indebtedneas socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby.

8. Tf the totel of the payments made by the Mortgagor under (s) of paragreph 2 preoeding shall exceed the
amount of payreents sctuslly made by the Morlgages as trustes for taxes OF £55036 1eTl8 OF InkUranos premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgageo as trustes, may bs refunded 1o the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay cuch items when the same shall become due and payable, thea the
Mortgagor shall pay to the Mortgazes as frustes any amount necessary to meke up the deficiency. Such
payment will be made within thirty (30) days sfter written notice from the Mortgages stating the amount of the
deficiency, which notice may begivea by mail. If at any time the Mortgagzor shall tender to the Mortgsagee, in
acoordance with the provisions of the note secured herchy, full payment of the cutiro indcbtedness represented
thereby, the Morlgageo as trusteo shall, in computing the amouunt of such indehtedness, credit to the account
of the Morlgagor any credit balanco remaining under the provisious of (a) of puragraph 2 hereof.  1f there
ehall be 8 default under any of the provisions of this morlgage resulting in a public sale of the premises covered




