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Y That, together with, oad an addinien to, the monthly pavinents of priscipal and interest pavible under the

rereos of the note secured hereby ) Be wdl pav to the Mortgapee, on the first day of eiach month until the said note
is B pand, the following sum<
A Loownr sefficrent oo e hebder fercct arh Lo de ot o the sext martyage cnsuran e premiogm of thas s tra-
et wnd the noete secured Berebn e ansured croa o nthly change an biew of oot paee ittt e e premiurs) ol they are
Beld by the Seoretary U H oy and Urban Deved pment as ol o s
Ji I o s Loy as o narnd e D esen ot aned thes nstranent are ansared or are rensured unders the provisions of the
Natt nal Hoeusmp Ao an a0 gne thoaor nraldte 1n the hands of the holder one (D) noath prioor (o ats due

date the cnngal mlortoae oooan cnder to provde such holder with funds e pay such premanm to the

Sevretery b Hewoang aned rent pursiant to the Nattenal Housingy Al as amended, andapplicabile
Koypulation s thereunder, or
A T and s Lnpe wes ot note ot even date and thos nstrocent are held by the Seoretary of Housng and Urban Do

]

vi-loprent, o omenthly charge an lieu of @ =oortyape nsursn e premium) which shall be inoan amount equal to one.

et 0l 128 o inechalt s per o centum of the average cutstandinge balance due onothe note Cemputed wrthout takaing

trt s avoaunt delinguencies or Prepdh ents,
Co A sum egual 1o the pround rents. 1f any, aext due plus the presuums that wall next become Jdue and pavable on policies
of fire and Lther hazard nsurance covertny the martpaged croperty, plus taxes and assessments nex: due on the mortgaged
projerny all as eanimated by the Martgapee) less all sums already padd therefor divided by the nember of months toelapse

Pefore s )y month prier v the date abon sach eround ronts, premacss, taxes, end assess~onts wall become deliaguent,

sunh wu=s 1o be held By Mortpegoe oo trust to pey o sard oround reats, preraums, taxes, and spoecial assessments; and
cAIL payrents mentioned nothe tao preceding sub~cotens of thes paragrarh and all pavements to be rade under the note
~ewnred heroety, shall be adbded ©opather and thoe epers cate ar ount there §oskhall Be pad by the Mortpapeor vach month in a
Sangle pastent to b oappleed by the Mortesoee 1o the £0lnwanye 1tems an the onder set forthe

opressriss charees under the o ntra t Eansurenoe wath the Seoretary of Hoosing and Urtan Desclopment, or menthly

Charge indie s 1 o premaam e Wy the Case o -,
It : 1 e HR St maesard insuranse iy
CH St i nn te e cuted Roereby ) anld
IV arortizatyn of the prncipal of sand note.

Aay deficien sy 1m the arwnt of any fuch o egetoyale roonthiv pave ent, shatl unless made cood by the Mortgegor prier o

the dae date of the next sJch payent. conistitute on e ent of default under this mentgage. The Morteagee may collect a

et s hdrge! not b oexcesd ta cents Jo for vach doliar (810 of vach payrent miore than fifteen (13) days in arrears to

suser the cxtra expense velved o handic g delinguent payments,

4. 41t the toral of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
menis sctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
«.ption of the Morrgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mo:tgagor.
It, however, the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficie at to pay
taxcs and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
{ay 1o the Morntgagee any amount necessary to make up the deficiency, on or before the date when paymeat of such
Tanes, aSSeSsments, o msarance pieisiims shall be due. I ut any time the Mortgagor shalltender to the Mortgagee,
i accordance with the provisiens of the note secured hereby, full puvment of the eatire indebtedness represented
thereby, the Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fuj of puragraph 2 hercof which the Mortgagee has not become obligated
tu pay to the Secretary of Housing and Urban -Development, and any balance remaining in the funds accumulated
under the provisions of /b, of parsgraph 2 hereoi. If there shzll be a default under any of the provisions of this
mortgage resulting 1n & public sale of the premises covered hereby, or if the property is otherwise acquired after
detuult, the Mortgagee shall apply, ot the time of the commencement of such proceedings, or st the time the properly
is otheraise acquited, the bolance then reratping in the funds accumulated under (67 of paragraph 2 preceding, as
a credit sguinst the amount of prncipal then remaimng unpaid under the note secured hereby. and shall properly
adjust any payments which shall have Leen made under fus of parapraph 2

1. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ot ampesitians, fur which provisien has net been rade herembelore, and in default thereof the Mortgagee may pay
the ~one, snd that he wall premptly deliver the official receipis therefor 1o the Mortgagee. If the Mortgagor fails
to make anv pevments saovided for an this section or anv other pavments for taxes, assessments, or the like, the
Mortpages may poy the same, and 4llsu- s 50 paidshall b our interest at the rate set forthinthe note secured hereby
from the dote of suach advence and shall be secured by this montgage.

5. That he will keep the premises n as good order snd condition as they ate now and will not commit or per-
mit any weaste thereof, reasonable acar and tear excepted

A That he will keep the improverments now exisiiny or hereafter erected on the mortgaged property insured as
mav be required from time to tire by the Mortgagee seemnst loss by fire and other huzards, casualties and contin-
geacies an such mounts and for such periods as mav e required Ly the Morntgagee and will pay promptly, when
duc. anv premiuTs on such insurance provision for pavent of which has not been made hereinbefore. Al insue-
ance shall be carned 10 companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have ottached thereto loss payable clauses 1n favor of and in form acceptable to the Mort-
capre.  In event of Toss Mortyuror w1l grve immediate notice by mail to the Mortgagee, who may make proof of
Toas ot not moade promptly by Mortgagor, end each insutance company concemned is hereby authonized and directed
1o mahe pavient fur such foss directiy to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
isttance preceeds. o wny part thereot, mav be apphied by the Mortgagee ut its option either to the reduction of
the indebtedness hereby secured o to the restoration or repant of the propenty damaged. In event of foreclosure of
this mortpgege o other transfer of title to the Mortgeped property in extinguishment of the indebtedness secured
F e Mortpager anoand to any insutance policies then in torce shall puss to

Bereby, gl right, title wnd arre et of
Phe yurthases of grantee

Pt he hes S assaens ] the tents, issues, and profits of the moitgaged premises from and after any de-
ceen proceedings be instituted pursuant to this instrument, then the Mongagee shall
e e ot T ave aoneoenver cppotnted of the rents, 1ssues, and profits, who, after deducting allcharges and
croensos ettending ~uck troceedmies and the execution of his trust as receiver. shall apply the residue of the

Corts.aesues. amd pno birss toward the pavioent of the debt secured hereby.

creel i

R, Thut 1f the premises, or any part thereof, be condemned under uny power of eminent domain, or acquired for
Lowse o the dyrapes, proceeds, and the (onsideration for such acquisition, to the extent of the full amount of
PP redness upon tas morteego, and the nate secured hereby reimnning unpaid, are hereby assigned by the Mortgagor

RS

to i e Mortyugee ond shall be paid forthwith to the Martpagee 1o be applied by it on sccount of the indebtedness se-

cuted cvogeby, wkether due o not
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