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TOGETHER with all and singular the rights, members. hereditanments. and appurtenances to the same belonsing or inoany way
incident or appertaining, including all built-in stoves and refrigeeators. beating air conditionmae, plinnbone aed clectrical tinvtures wall
to wall carpating, fonces and gates. and any other equipment or fixtures now or hereatter attachod, connected or fitted o any manner,
it} l;(‘im.lg the intentive of the partics Lereto that all such fivtures and equipment, other than household funature, be considered o part ot
the realtly.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortragee, its successers and assivns forever.

The Mottgagor represents and warrants that said Morteagor is scized of the above described pranises in foe simple absolute; that
the above described premises are free and clear of all Licns or other encumbrances: that the Mortgavor is Linfully criposered to con-
vey or encumber the same, and that the Mortyagor will forever defend the said premises unto the Mortizagee, its snccessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully (laiming or to claim the sarae or eny part thescot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the indebtedness evidenced by said promissory note at the
tisnes and in the manner therein provided.

2. 'That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payinent of taves, or public assesstments, hazard insuranee premius, fepairs or other such puiposes purviant to the
provisions of this reortgage. and also for any loans or advances that may hereafter e nade by the Mortgavee to the Montgagor unider
the authority of Sce. 45-55, 1962 Code of Laws of South Caroling, as amendad, or sinnlar statotes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in syid note unless otherwise agreed upon by the partics and shall be payable at the
derand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hereatter to be crected, insured
aiainst loss by fire, windstorm and other hazards in a sumn not less than the balance die hercunder at any time and 0 company or
companies atveidable to the Mortgagee, and Mortgagor does hereby assizn the policy or polivies of insurance to the Murtgayer and
agrees that all such policies shall be held by the Motgagee should it so require and shall incbide Joss paaable dhses in Lovor of the
Moitgager: and in the cvent of loss, Mortzagor will give immediate notice thereof to the Moitagee by registered el and shionld the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgigee may cause
such improveroents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranie, with interest as
hereinabove provided.

1. That the Mortiagor will keep all improvements upon the mortgaged premises in good repair, und should Mutteagor fail to do
oo the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and e the eapenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinsbove provided.

5. That the Mortzager may al any time require the issnance and maintenance of insurance upon the life of any person olJli'gdt(‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgasee as benchiciay, and if the
premiums are ot otherwise paid, the Mortgagee tiay pay said premiwns and any amount so paid shall become a part of the mortgage
debt.

G. That Montgawor aurees to pay all taves and other public assesuncnts levied auainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee intnediately upon pament, aud should the Mort-
gagor Fail tu pay such e and assesstients when the same shall fall due, the Morteicee may, at its option. pay the same andd chiarge
the amounts su paid to the mortgaze debt and collect the same under this mortrace, with interest as ahove provided,

7. That if this mortgave secures a “constriuction loan”, the Mortwazor aureds that the principal amonnt of the indebtedness hereb}‘
secared shall be dishaned to the Morteagor in periodic pavinents, as comstruction progresses, in accordance with the tams and condi-
tions of & Corstraction Loan Agreement which is separately exceuted but s mnade a part of this mortgage and incorporates] herein by
reference.

5. That the Mortaazor will not further encumler the preises above described, without the prior consent of the Moitgagee, and
should the Murtwigor so encumber such pramises. the Mortgazee niay, 4t ity option. decdare the indebtedness hereby secured to
immediately due and paovable and may institete any proceedings necessary to collect said indebtedriess.

9. Fht should the Mortaaror alicnate the taortgaged premises by Contract of Sale. Boru for 7l itle, or Deed of Conveyance, and
the within mortesse indebtediess is ot pairl i foll, the Morteavor or his Purchaser shall be required to file with the Association an
appliction for an asstmption of the sertvage indeltedress, pay the reasenable cost s reguired By the Assuciation for processing the
assmnption. furnish the Associetion with a copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, and have the interest
ra1e on the loan balatee existing at the time of transfer modificd by incening the interet rate on the said Joan balance to the masi-
it rate per annum poitted to Le charged 2t that time by apphicalde Sonth Caroling Law, or a Iesser increase inintorest rate as may
Le detenmined by the Awocration. The Association will notify the Mostaawor or his purchaser of the new interest rate and monthly pay-
ments, and will il Lim a4 new passhook. Shonld the Morteagor. or his Purdiaser, 0] to comply with the provisions of the within
paragraph, the Morteasee, ot its option. may declare the indebtedness horeby seamed to be immediately due and pavable and may
institute any procecdings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to nnke pasinents of principal and interest as due on the promissory pote and the same shall be
uripaid for « period of thirty (30) days, or if there shonld be any Fulire o comply with and abide by any by-laws or the charter of
the Mortragee, or any stipnlations st ont in this mortgave. the Mortaacee, at ity opticn, may write to the Morteagor at his last known
address giving him thirts (30) dayvs in which to redtify the said defandt aned aheenh T thes Morteavor Lol to redtify said default within the
said thirly days. the Morteagee, 10 at its option, increase the interest rate on the Toan haliwe for the temaining tenn of the loan or
for a lesser tonm to the maniinnm tate pet aneone ponnitted to be choraed ot thad time by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Aswociation. The monthly pastients will Te adpited accordingdy.

11. That <hould the Morteavor £l to tde pavinents of principal snd interest s due on the promissony note anad stould any monthly
installinent become past due for a period in oveess of 15 days, the Mortmazee nigy collect a Tate dhinze” not o exced an amourt
eqnal to five (577) per centum of any sach past due installnent in order to cover the extra expense i ident to the handling of such
delinguent payments.

12. That the Mortragor Lheachy awivns to the Moteagce, its sucoessors and wssizan ol the rents ivnes, aned profits accing from
the mortaced promises. retaming the richt to collect the wame so Tonze o the Qebt hierehy secnred s ot ine arrears of payment. but
should any part of the prindipal indebtednoss, or interests tows o fire ainannmce promiamns, Le past die and nppaid. the Mortgagee
may without notice or further proceeding tabe over the montcaged pronises, if they shall Le occupied Dy a tenant or tenants, and
collet aid rents and profits and apply the cane to the imdebtednes bereln secnreds without Tabibty to account for amything mote
than the rents and profits actually collected, Tess the cost of collection: and oy tennt s anthorized. npon request Ly Mortuagee. to
make all rental pasynients direct ta the Mortoacre, withont Habality to the Mot urtil votified to the tonteay by the Morteacee.
and should said premises at the tine of such dofanlt e occupied by the AMatcaror, Hee Motteacee apply to the Indee of the
County Cout or to any Jinlgee of the Count of Common Pleas who shali be rostdent o presiding in the connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect sy rents ared profits. apphing said rents after pay-
ine the cost of collection, to the mortgage debt withont Habality ty wocomnt for wanathineg more than the rents and profits actaally
collected.

13. That the Morleazee, at its option, may reguire the Mortzagor to pas b the Motteazee, on the fint day of cach month untd the
note sevtred herely is lly paid, the following sums in addition to the panents of prindipal o inteest prin ided in said note: a sum
equal to the preminms that will neat become die and pavable on policies of naortse goaranty inamrance if applivalidfe . fire and other
harard insurance covering the morteaced property. phis taves and acw sanents not Jue on the ruotcaed promises Call as estimated by
the Morteacee) less all sums already paid thorcfor, divided Iy the nimmber of medhs tor clapraes Lefore one month prior to the date when
such premimms, taves, andd assessments will be due and pavable, such s to be Bl by Marteacee to pa wiid preminms, taxes and
special assewments. Shoull these payments cvend the amonnt of panients actnally made by the Mot for taves. asassments, or
insirance preminms, the excess may be credited by the Morteazee on subsequent pavnents o be made by the Marteacar: af, however,
caid sums shall be inwfficicnt to nake <aid pavments when the same shall frecome Qe and pavalle, the Mortrazor Jall pay to the
Mortiragee any amonnts pecessary to make up the deficienay. The Morterzor further avtees thet at the end of ten vears frem the date
hereof, Moeaeee mav, 4t its option apply for renewal of morteage goananty or sinplar insirarce Of applicable v covering the balance
then remaining die on the morteage debt and the Mortvacor mav at ats option, pay the sinele paesnien reguired for the romaininge
vears of the torm or the Morteagee may pav such premivm and add the <aime to the inertzaze bt which event the Morteavor <hadl
repay o Mortgagee sirch preminm payment. with interest st the f.te spevificd inosaid promraons note in e d monthly installments
over the rembinine pasyinent pened.
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