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TOGETHER with all and sinwular the rights, members, hereditaments, ad appurtenances to the sane belonging or inany way
incident or appertaining. including all built-in stoves and refrigerators, featine wir conditioning, pluniing ared cdectiieal tintes, wall
to wall carpeting, fonees and wates. and any other equipment o1 fintiures now or hereatter attached. cormected or fitted o any manoer,
i} bc-iml; the intention of the partics Lhereto that all such fistures and cquipment, other than houwsclold tunntare. he corsidered aopart of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its succossors and assigns forever.

The Mortragor represents and warrants that said Morteagor is seized of the above described premises in tee simple absolute; that
the above described premises are free and dlear of all liens or other cucumbrances: that the Mozteasor i Lawtully cinpowenal to con-
vey or encunher the same; and that the Mortgagor will forever defend the sad premises unto the Mortvazee, ity siveesors and assigus,
from and against the Mortgagor and every person whomsoever JawEnlly claiming or to chaiim the samue or any part thereof.

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interest vn the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional snrs which may be advanced hercafter, at the option of the
Mortpagee, for the payment of taves, or public assessmients, hazard frsurance premivns, repairs or othier sucli gposes pursnant Lo the
provivions of this mortgage. and also for any loans or advances that may bereafter e nade by the Moitzagee to the Mottagor under
the authority of Sec. 13-53, 1962 Code of laws of South Carolina, as amended, or sinnlar statntes: aned all sty o advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the patios and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements ou the mortgaged premises, whether now existing or Bereaftor to be erected, insured
saitint loss by fire. windstorm and ether hazards in 2 sum not less than the balance die hereunder at any thoe ardd o company or
companies aCeeptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee ard
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cluses in favor of the
Mortgayee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered nuak and shonld the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such jmsurance, then the Muortuagee may cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with intorest as
hereinaliove provided.

1. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mastgazor fail to do
su. the Mortagee tiay. at its option, enter upon said premises and make swhatever repairs are necessan and aree the experses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinsbove provided.

5. That the Mortuagee nay at any time require the issuance and maintenance of insurance upon the Nife of any porson ub!i_;:ated
under the indebteduess secured hereby in a sumn sufficient to pay the morteage debt with the Mortziger as heneficiary, amd if the
premitms are not otherwise paid, the Mortgagee way pay said premiums and any asouvnt so paid shall becotne a part of the mortgage
debt,

6. That Motteagor agrees to pav all taves and other public assessments levied agaiust the mortgaged premises on or before the
due dates thereof and to exlnbit the receipts therefor at the offices of the Mortvagee muiediately upon payment, atdd should the Mort-
wawor fal to pay such tanes and assessments when thie same shall fall b, the Murtyacee may, at its option. pay the same and charge
the amounts so paid to the morteage debit and collect the sume under this mortcare. with jnterest as above provided.

7. That if this mortgage secures a “comstruction Joan”, the Mortwarar aurees that thie principal amonnt of the indebtedness hereby
seenireed shall be dishursed to the Mortragor in petiodic payments, as construction prodresses, in secordance with the terms and condi-
tions ot a Constriction Loan Aureenient which is separately executed but is nade a part of this mortgage and incorperated herein by
reference.

5. That the Mortvavor will not fusther cocenber the promises above deseribed. without the prior consent of the Moitzavee, and
shonulid the Morteavor so encumber such premises. the Mortzages may, at its option. Jedlare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to cotlect said indebtedness.

9. That should the Mortgazor aliwnate the morteaved premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within moteare melebtedness is not paid o full, the Morteagor or Lis Purchaser shall e qeguired to file with the Association an
application for an assumption of the mortrace indebtediess, pay the reasonalile cost as requited by the Association for processing the
awstnuplion. furnish the Assocbation with a copy of the Contract of S.ule, Brad tor Title, or Deed of Comvevaaicee, and have the interest
rate on the loan balirce evisting ot the tine of trasfer modificd By increasing the interest rate on the said Loan balance te the maxi-
mm rate per annmn posnitted to Lo changed ot that time by apphicable South Caroling Low, or a fosser increase in interest rate as may
be determined by the Association. Fhe Association will notify the Moituacor or Lis prrcliser of the new interest rate and monthly pay-
ments and will inub hitn a new passbook, Shonuld the Morteagor, or his Puschoser. fail to comply with the provisions of the within
parageaph. the Morteagee, at its option. may dedire the indeltedacss Leredy wetird to be imediately due and pavable and may
irstitute any proceedings necessary to colledt said indebtedness.

10, That should the Morteacor fal to nude paments of principal linterest as die on the promissory note and the same shall be
unpaid for o« period of thirty (307 days. or if theae shonld be any Failure to comply with arel abide Ly any by-laws or the charter of
the Mortrarer, or any stipulations set out in this morteage, the Mottzazee b its oplion may write to the Mortwagor at his last hnown
address wiving him thirty (300 days i which to rectefy the saith defadt and shondl the Mortinor Lal to rectify saidd default within the
aaid thirty darvs, the Mortwavce, . at its option, increase the irterest rate ou the Doan halanee for the remaining term of the Yoan or
for a lesser terra to the mavinnan tate per ansumn pennitted to be choeed ot ot toe by applicatde Soith Carolina Jaw, or 2 lesser
increase rate as may be determined Ly the Assocition. The menthly pavments wall e adpistes] accondingly,

11 1 hat Jionkd the Morteacor fal to mde paoanents of pringipal aned intorest s dae on the promisany note anad shondd any monthly
installuient become past due for a period i evcess of 15 davs, the Mortoazee may colledt 2 "hate Jdeoee” not to eweeer] an amournt
equal to five (59 ) per centum of any such past dee installinent in order to cover the extra expense incident to the handling of such

delinguent payments.

12, That the Mortoavor hereby assizos to the Motteaece, its sticcessors and osins Al the rents eaes, and profits accning from
the morteaced premises. retaining the neht to collect the sane so Lona as the bt henedy secirad i vot din arrears of paoment. but
should any part of the pringipal indebtedness, o interests taws, o1 fire invirance premisins, Le paat dee and nnpaid. the Mostgagee
may without notice or further preceedings ke over the mortdaged prondses f they Jiadl Be occnpied Byoa tenant or tenants, and
colieet said rents and profits and apphy the came to the andebtodies Lordn seconeds sathant Liabedity to account for ansthing mote
thin the rents and profits actually collectid, Toss the cost of collection and Ly tenant s antharized upon requaest by Motteavee, to
make all rental pasvments direct to the Mortgacee withont liability to the Moteaser antil notitied to the contrany by the Motaavee:
and should said premises at the time of soch default be poctipied By the Motmazon, the Morteazes iy apply 1o the Judee of the
Connty Court or to any Judee of the Conrt of Commian Pleas who shall B pesiddent en presiding in the connty Aforesaid for the appoint-
ment of 4 receiver with anthonity to fake possession of said premises and colloct archorents and probins apphvita sadd rents, after pay-
imf'[ the ]ul,\l of collection. o the mmteage debt withont labality th acconnt for anthing mote than the 1ents aned profits actually
cutlegted.

13. “That the Marteagee, at its option. nuy rogquire the Mottaagor to pay to the Morteazee, on the first Jayv of exch month until the
note secnred hereby is fully paid, the follow ing suis in addition to the poaments of privcipal aned interest provided in wid note: a sam
cqual to the preminms that will neat become due and payable on pobdies of purtsace @uaranty insurasce Gif applicalle ), fire and other
hazard insurance covering the morteaved proporty. plus taves and assesanents et Jaee o the mertaged premises Call as estimated by
the Muteawee ) Feas all surms already paid there for divided By the namber of morths to elipse b fore o month peior to the date when
arch prembims, taves amd aswessents will bhe due and pavables s vnns to be Bl L Muortiasee to pay wiid premiums, taves and
wpeial assesanents. Shonld these pasments exceed the armonnt of punents wball nade by the Minteasee for Laives, aswessments, or
insarance premimms, the evcess iy e (zealitedd by the Morteazee on stbrguert pasanents o Do prade by thee Maortaagor: 1f. however,
i snms shall be inanfficiont to make <pid pasments when the suae GO Becomne Qe aned pavablel the Morteasor shadl pay ta the
Mortzagee any amounts hecessay to nibe up the deficieney. The Mortazor frether aces that ot the snd of tenvears from the date
hereof. Mottoaoee may, ot its option. apphy for resowal of motteace dnaandy or cinat inenr e Of appheabled dovering the balanee
then reminine doe on the monteace deht aned the Mottvagor mav at it oplion, s the ~inehe paeninn reaguiired for the Tenniining
wears of the tonn or the Mortoawoe may pav sich preminn aned add e cene tothe meste e debit which cvent the Morteasor shatl
repay to Mortvao e aich preminny pasyment, with intorest. at the rate speaifi A i i prosnisears netesam vopial snonthhy jotathne nts
over the romaining payment penod.
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