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2 That, together with, und in addition to. the monthly pavments of principal and interest pavable under the
terms of the note secuted hereby, he will pav 1o the Mortpagee, on the first disv of esch month until the said note
15 fully pand, the following sums

An amouat saffrorent to preode the holder hBere of anth Tunds 00 pay the next Taortpage insurancs premaum 1f this instru-

rent and the aste secured Rerebs are osured o o o nthly chernee an liew of 2 montpage insurance premar ) af they are
Foeld by the Secveetary of Housange ond Urban Develo pment, as follow -

I I and s lenyr as o sand note b even Jdute and thas anstrunient are ansared or are reinsured uader the provisions of the

Natrenal Hea<ing Avto an oot safficient o accun alate in the kands of the halder one (11 7 onth proce to its due
Gate the anngal ¢oorteave o orerna v premet, an cnder too b ovidde such helder wath funds o pay such premium to the
Secretury of Housing and Urban Thevel prent parsuant G0 the Notienal Heusing Act 45 armended, andapplicable

Repulatiens thereunder, or

(I U oand o Lone ous sand aote o7 esen date dand this instrament ore held by the Seoretary f Housing and Urban De-

veloprent, a moenthly dharge n Livd ol @ moortpape ansurance premaumd wnich shall e ync wn wmoount egual 1o cne-
twelth ol 12) of cne-half ) per centun of the wverage cutstandine balance due on the note computed aothout taking
inty awvy ount delingquencies e prepay nents,

A A sum o egual 10 the ground reats, ot any . oext dae, plus the premasms that will next become due and payable on palicies
of fire and other hazard nsurance covenny the mortpaged property, plus taxes and assessments next due on the mortgaged
propetty {all os estimuted Ly the Mortpagee) loss all sums alrcady pand therefor divided by the numbier of months toelapse
boefore one (1) month prior to the date when such proand roats, premums, taxes, and ussessmonts will be come delinguent,
such sums te be held Ly Mortpagpee an trust 1o pay snand pround rents, premaums, taxes, and special aesessments; dand
AL payrents mentioned onothe tao preceding subees tns of this parayproph and all pavreats 1o be made under the nete

teears unt there of shal! Yo paad by the Martpogsr vcach month moa

eor wat foopthe

~vcured herety shall e added together and the avyrey

srreit payien?t oo be applied Yoy the Mortgacee o the loaing atems an the

1 premanm charges ander the - ontradct o f ansuranoe ath the Seoretary of Housing and Urban Desvelopment, or rmonthly

chasve iin ey of mortpaye mnsurance premium, ay the case may be,

1 tase s, spevial assessTents, fire enid cther b
JHE) anterest oo the oote sevured herebs ) and

OV amartization of the principal of said note.

sard nsurance prem

Any deficiendy in the amount of any $uch agyprepate monthly paysent, shall, unless made guod by the Mortgagor prior to

the Jdue date of the rnext such paviment, constitute an event of defauit under this mortgage. The Moartgagee may collect a

“late charge' not o exceed o cents 12¢3 for cach dollar (21) of each payment more than fifteen {13) days in arrears to

cover the extra expease anscived an handling dehinguent pay ment s, ’

3. 3 the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
vption of the Mortgagee, shall be ¢redited on subsequent pavments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payraents made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
tixes and assessments and insurance premiums, when the same shall beconie due and payable. thea the Mortgagor shall
pav to the Mortgagee aay amount necessary to muke up the deficiency, on or before the date when payment of such
tuxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4 of paragraph 2 hereof. If there shall be a default under any of the provisions of thjs
rmortgage resulting in a public sale of the premises covered hereby, or if the pmpétty is otherxise acquired after
defuult, the Mortgagee shall apply, at the time of the cormmencement of such proceedings, or at the time the property
is otherwise acquired, the balunce then remaiming in the funds accumulated under {4/ of paragraph 2 preceding, as
a credit against the amount of princips: then remaining unfaid under the note secured hereby. and shall properly
adjust any pavments which shall hive been made under 140 of paragraph 2.

1. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
ot impositions, for which proviston has not beea made hereinbefore, and in default theteof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke uny puyments provided for 1o this secticn or anv other pavrments for taxes, assessments, ot the like, the
Mortgagee rmay pay the sure, and all sums so pard shall Bear interest at the rate set forthinthe note secured hereby
from the dute of such advance aund shall be secured by this mortgage.

5. That he will keep the premises 1n as geed order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the morntgaged property insured as
mav be required from time to time by the Morntgagee wpoinst loss by fite and other hazards, casualties and contin-
pencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in companies spproved by the Mortgagee and the policies and renewals thereof shall be held
v the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
pupee.  In event of loss Mortgagor will give immediate notice by rmail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each 1nsurence company concerned is hereby authorized and directed
to muke payment for such loss ditectly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. [n event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, titlc and intereat of the Muoitgagor in aad to any msurance policies then in torce shall pass to
the purchaser or grantee.

7. That he hereby assigns afl the rents, 1ssues, and profits of the mongaged premises from and after any de-
fault hereunder. . should Lopal proceedings be instituted purstuent to this instrument, then the Mortgagee shall
have e npht o have @ seveiner sppointed of the rents, issues, and profits, who, after deducting allcharges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
fents, assues. and profits, toward the puyrent of the debt secured hereby.

8. That if the piemises, or any part thereof, be condemned under any power of eminent domaia, ot acquired for
« public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, und the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se-
cuted hereby, whether due o nat.
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