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which the stnount of the ~ums secured by this Mortgage immaedistely prior to the date of taking bears to the fair market value of
the Property inmaediately prior to the date of taking. with the balince of the proceeds pand to Borrower.

If the Property is abandoned by Borrower or if after notice by Lenider to Borrower that the condeinnor offers to rmake. an award
or settle a elsim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceals ut Lender’s ertisan either to restoration or repair of the Property or 1o the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend or post-
pone the due date of the monthly installments reforred 1o in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Borower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, the Hability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to comunence procecdings against such successor
or refuse to extend time for payment or otherwise modify amortization of ihe sum< secured by this Mortgige by reason of any
demand made by~ the original Borrower and Borrower's suceessors in interest. '

11, Forbearance by Lender Not a Waiver. Any forbrarance by Lender in exfreiing any right or remedy hereunder, or other-
wise afforded by applicable Law, shall not be a waiver of or precluds the exercize of any right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other lens or charges by Londer shall not b 4 waiver of Lender’s right to accelerate the
maturity of the indebtedness securcd by this Mortgage.

12. Remedies Cumulative. .\l remedics provided in this Mortgage are distinit and cumnlative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently. inde pendently or successively.

13. Successors and Assigns Bound: Joint und Several Ligbility: Captions. The covenants and agreements herein conitaited
shall bind, and the rights hereunder shall inure to, the respedtive siceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lercof. All covenants and agreements of Borrower shall be joint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenicnce only and are not to be used to interpret or define the provisions hLereof.

H. Netice. Auy notice to Botrower providel for in this Mortgage shall be given by mailing such notice by certified mait
addressed to Borrower at the Property Address sfated below, except for any notice required under paragraph 18 kereof to be given
to Borrower in the manner prescribed by applicable Liw. Ay notiee provided for in this' Mortgage shall be déemed to have been
given to Borrower when given in the manner designated herein ' ' S

15. Uniferm Merigage: Governing Law: Severability. This formn of mottgage comhines wniform covenants for national nuse and
non-uniform covenants with limited variations by jusisdiction to constitute 1 uniform security instrumcent covering real property.
This Mortgage ~hall be govorned by the law of the Jurizdition in which the Propenty is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the confifcting provision. and to thic end the provisions of the Mortgage and the Note
are declired to be =severable. '

16. Borrower's Copy. Borrewer shall be fuinished s conformed copy of this Mortgage at the time of cxecution or after
recordation Lereof.

12. Transler of the Property: Assumption. If all or anyv fart of the Propeity or an interest therein is oM or transferred by
Borrower witkont Lander's-prior written consent, exeluding €a) the creation of 4 lien or encumbrance subordinae to this Mortgage,
(b} the areation of a purchase money sceunity interest for Louschold applianee<. (¢} 1 transfer by devise, descent or by operation of
law upon the death of 2 joint tenant or () the grant of any leasehold interest of three years or sz not containing an option to
purchaze. Lender may. at Bender’s option., declare all the sums secired b this Mortgige to be immediatels due and pavable. Lender
=hall kave waived wuch option to weeelerate if, prisr 1o the sale or transfer. Lendir-and the person to whom the Property is to be
soM or transferred reach agreemient in swriting that the credit of soch persan 1< atisfactory to Lender and that the interest payable
on the sums secured by this Mortgize =hall Le at «oh 1ate a5 Lender shall regquest If Lender has waived the aption to accelerate
provided in ihis pamgaph 17 and if Barrower’s suevesaor momtirest has executed i written assumption agreement ascepted in
writing by Jender, Lénder shall release Borrower from all ebleitions swmder rhis Mortgigs and the Note. _

If Lender exercises sich option to secrlerate. Lender shall mail Borrawer notice of aveeleration in aceordsn v with paragraph 14
Lereof. Sk notiee Skall provide o period of rot L than 30 divs from the date the notice is mailed within which Borrower may
pay the 2unis declated due T Barrawer fuls 1o pov el sums prior to ti.

expiration of such period. Lender may, withgut further
notice or domnand on Berrower, inveke ant romedies pertnited by g

BN ;tgr."iph 18 Leread,

Nox-Uxrrorym Covexant<. Borrower and Lender firther covenant and agree as follows:
18. Acceleration: Remedies. Fxcept ax provided in paragraph 17 Lereof. upon Borrowers breach of any
covenant or agreanent of Borrower in this Mortgage, inehuding the coveliants to pay when due any sums seeured
by this Mortgage. Lender prior 1o aeceleration shatl mail notice 1o Borrower as provided in paragraph 14 hereof
=pecifying: (10 the hreach: 120 the aetion required to enne <ueh breaelis 3y a date. not less than thirty Jday= from
the date the notice 1= mdiled to Borrower by which suel: breaeh st be enred; and 41 that failure to cure such
breach on or hefore the date specifiead in the notice nay result in acceleration of the sums sceured by this Mort-
gage and sale of the Property. 1T the breach is not eured on or before the date specificdd in the notice, Lender at
Lenders option may deelare all of the sutnis scenrl by this Mortgage to be immediately due and pavable withont
further dasand and inay foreelose this Mortgmge by judicial procecding. Lender shall be entitled to eollect in such
proceesting all expensex of foreclo=ure, ineluding. but not limited to. reasonable attorney’s fees, and costs of doeu-
mentary evidenee, abatracts and title reports.all of which shall be sdditional sumns scenred by this Mortgage.

19. Borrower's Right to Reinstale. Notwithtanding Lender’s aeeeleration of the sunis seeured by tlas Mort-
gage, Borrower shall have the right to have any proceelings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgnient enforcing this Mortgage if: (a0 Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes secuningg. Future Advancees, if any, had no
aceeleration oceurred: (b Borrower cures all breaches of any other covenants or agreementz of Borrower eon-
tained in this Mortgage: () Borrower pavs all reasonable expenses meurral by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hercof, including. but not limited to. reazonabile attorney’s fees: aned (b Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Morntgage, Lenders interest in the Property and
Borrower’s ebligation to pay the sums recured hy this Mort gage =hall coptinue unimpaired. Upen such payment

and cure by Borrower, this Mortgage and the obligations seenred herchy ~hall remain in full forec aned effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appoiniment of Receiver. Ax wdiitional s~ceurity horeunder, Borrower herehy
assigns to Lenuder the rents of the Property. provided that Borrower <hall. prior to aceeleration under paragraph 18
hercof or abandomuent of the Property. have the right 1o colleet and retain =uch rents as they heeome due and
payvable. _

Upon acceleration under paragraph 18 hereof or abandonment of the Propeiiy, Lender shall be entitled to
have a receiver appointed by a court to enter upon. take possession of and manaee the Propenty and to colleet the
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