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¢ TO HAVE AND TO HOLD, all and sitgular the said premises unto the ;\lorlgagcc. 1s successors and assigns
orever.

The Mortgagor tovenants that he is lawfolly seized of the premises hereinabove Jdesaribed in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumhber the same, and that the premises are free
and clear of all liens and encumbrances whatscever. The Mortgager further covenants to warrant and forever defend zll
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

It is understond that each of the words, gote, mortgayor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shali be singular if one only aw! shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortpage shall be tuken to mean his, her or its, wherever the context
so tmplies or admits. ’ '

And said Mortgagors, for themselves and their heirs, legal representatives, succe-sors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, succe-sors and assigns:

1. To pay all avd singular the principal and interest ane the various and unley sums of money pavable by virtue
of said promissory note, and this mortgage, cach and every, prompty on the davs te~puctively the same severally become
due. ' o ‘ '

2. To pay all and singular the taxes, asseasments, levies, ladities, otYgations and incumbrances of every nature
and kind row on said described property, andsor that hercaftes may he impoced, suifcered, placed, Tevied or assessed there-
upon, and/or that hereafter may be levied or asresspd upen this mertgage and “or the indettedness secured hereby, each
and every. when due and pavable accending to s, hefire they Vocome deiquent, and bLefore any interest attackes or
any penalty is incurred; and in so far as any thoeof 3w of record the ~amne shall be promptly satisfied and dischirged of
retord and the criginal official decument such as, for jnerance, the 1ax receipt or the satisfaction paper ofiicially en-
dorsed or certified) shall be placed in the hands of waid Muortosace within ten davs nest after rayment; and in the event
that any thercof is nnt so paid, catisfied and discharged, cath Munteages may at auy tine pay the same or any part thereof
without waiving ‘or affecting any option, Hen. equity, Gor right unler or by virtue of this mortgage, and the full amount
of eath and every such payment shall he mnmediately due and paya’le and shall bar interest from the date thereof uniil
paid at the rate of <even per cent per anuun and tgether with sochinterest shall be tvured by the lien of this moilgage.

3 To place ard comtinucusly keep the improvenicnts pow or hereafter on saud land and the equipment and persenalty
covered by this mortgage insured in tuch Compaty O compraties a5 may be approved by said Morigagee against lass by
fire, windstorm, war Jdamages, and other hazards znd contingerens i such amount and for such periods as may be re-
quired by said Mortgagee; and all insurarce Polities oneany of ~ail haildings, cquipinent, andior personalty, any interest
therein or part thereci, shall contain the uspal standard Morteapee cluu~e making the lo<s under said policies, each and
every, payable to sai? Mortgagee as its interest may anpear. and cach and evcry such policy <hall be promptly delivered to
and held by said Mortgagee: and, not less than ten days 1n aliarce of the expirdtion of each policy to deliver to said
Mertgagee a rencwal thereod, together with a tecuipt der the prouzm of sech renewal; and there shall be no insurance
placed on any of :aid buildicgs, any interest theromn aor part thereol, unles i the form and with the loss payable as
aforesaid; and in the event of loss the Mortgagers will give innncdate notice by meail o said Mortgagee and =aid Mort-
gagee may make provd of loss if rer made promptly by Mortescors and each incurance company concerned is hereby
authorized and directed 1o make payment for sueh loss directly o il Morteaeee in-tead of to Mortgagors and said Mort-
gagee jointly. and in the event any sum of money becomes payablle under such policy or policies said Mortgagee may at its
aption receive and apply the <ame, or any part thereof, to the roductin of the anlehteduess hereby secured or to. the
restoration or repair of the progerty damage! without therety wanine or impairmg any equity, Hen or right under or by
vietue of this mnorigage: and 1 the event cand Mortgagers shall fr any reasen fasi 1o Leep sald premises so insured or
fail to deliver promptly any «f ~aid policies of irsurance to sxid Mertgagee, or farl promptly to pay fully any premium
therefor, or in any ropect iail to perform, discharge. executy, eifect. comrlite, comply with and abide by this covenant,
or any part hereod, »ail Morteavee may place and pay for such in.uwrance of any part thereof without waiving or affecting
any option, lien, ¢quity, or right utder or by virtee of this morteece, and the foll antount of each and every such payment
thall be immediately due and pavalle and ~hall Lear interest from the Jdate thereol until paid at the rate of seven per cent
per annum and together with ruch interest shall e secured by the fen of this mortgage.

4 To remove or demolish no buildings ¢n said premi<es nithout the written consent of the Mortgagee; to permit,
oMt or sulter no waste, inpaitment or deterioratien of said o Farty or any part thereof and to keep the same and
improvements thercon in gocd condition and repsir.

5. To pay all and singular the ¢

wluding reazonahle lawyer's fees and cost of abstracts
of title, incurred and pard at anuy time Ly

_ e LE taleil v oin the evernt of the faiure on the part of the said
Mortgagors to duly, promptly and fully pertorn, discharge, oxecuto effect, complete, vomply with and abide by each and
every the stipulations, agrecments, conditions and covenants vd » renii--y note, and this mortgage, any or either, and

-

1
said costs, charwes and expen-es, each ane 'vodue and payable, whether or not there be notice,
't ot each ard ¢very such payment shall bear interest from

»oand &l corts, charges and expenses so ircurred or

by the Len of this morteage.

every, <N
demand, attempt to collect or ~uit pending, anit
the date thoreod wtil patd at the rete of sven 1
paid, together with such interest, shall fo socure!

6. That €a) in the event of any breach of this martgace < cdefault on the part of the Mortgagors, or tb) in the
l 3 L ! Bag

event any of sald sems of nieey Laran referred tr be niot prompily and
severally become dee and payable, without netice, or te) in the eveit cach
diticns and covenants of said promicaory vote ard this IMOItrase, 201 O ¢
charged, executed. effccted, completed, Ccompliced with ared mbgled beo then, 1 ¢ither or any such event, the said aggregate
sum mentivned in osall promiesory note then romanadng unpaitl with intorest acerued, and all maoneys secured hereby,
shall becomie due and payalile forthiwith, or thereatter., at the eption of <art Mortgagee. as folly and completely as if all
of the said sum~ of mcndy were orign ally stipuizted G b patl enosuch day, anytiung in said promissery note, and/or in
this mortgage to the contrary notwith-tandinog and thereupen or thereatter at the option of said Mortgagee, without
rotive or demand, suit at law or in ity theretofore or thereaiter Legun, may he prosecuted as if all moneys secured
hereby had matured prior 1o its institition.

pard within ten days next after the same
o every the stipulations:, agreements, con-
er. are ‘not duly and fully performed, dis-

7. That the Mortgagor hereba assigns all the rents, issues and profins of the mortgaged premises from and after
any default Hercunder and <heald Y eal proveediogs be dnstituted pursuant to this instrument, then the Mortgagee shatl
have the right tu Lave a receiver appeinted OF the rents, f<sucs, and profits, who, aiter deducting all charges and expenses
attending such pricecding and the exccution of hi- tru<t as recene, =hall apply the rosidoe ‘of the rents, issues, and
profits, toward the pavment of the deht secured Lerely :

& To duly, premptly avd fuliv perform, dicharge, exconte, dicet. comiplete, comply with and abide by cach and
every the stipulations, agrecments, conditions ard covenants in caid promiscery note and ia this mortgage set forth.

9. As further sceurity for the pasmont of the indebtehvas evideticed by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follonwe:

(a)  That, 1 addition to the monthly installiments to he perl vridar the terim» of the note secured hercby, they
will pay to the Muortuapce i the Mortgapee sha'l o require a sum of merey equal te 132 of annual 1taxes and accecs-
ments and premium of premunns of fire and terrado insurance, or other harard in<urance as estimated by the Mortgagee,
which last caid puonthly payments ~hall he credited by the Muripagce to apply in pavinent of said taxes and assessmernts
ind fire and tornado insuranice or other hazard ir-crance,

tb)  That if the total of the pavmients made by the Mortwazors under. paragraph (2) shall cxceed the amount
of payments acwoaily made by the Mortwawee, fr Taxcs and a-iesvrents ard In:urance premivins, as the case may be,
such excess shall e credited by the Mortgavee on subsequent payiments of the same nature to he made by the Mortga-
gors. If, however, the menthly pasmonts made Ly the Meorteagors vnder paragraph (a) shall vot be sufficient to pay
taxes and assessments and insurance premiunis. as the case may be. when the »ame shall beeeme due and payable, then
the Mortgagors shafl pay to the Mortwawee any amount neces<ary to make up the deficicney on or before the date when
payment of such taxes, a~sessinents Gf  insiranee premums <hall e due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (ad abeae, sueh fadure <ball vonstitute a sdofault unda this mortgage.

10. Fach month all pasvmients tientioned in subtaracranh a) of arawraph 9 hercmabove, and all payments to
rad i i I ¥ bl €. ‘ ] ,
be made under the nete secured Feretive shali be aldod togethor and the apcnigate asiount thereof shall be paid by the
Mertgagors in a syl payment Any deficieney in the ameunt of such accrceate maonthly payment shall, wnless made
geod by the Mortpacors prior to the due date of the next ~uch payrant. constitute a default wnedor this mertgage. To
cover the extra expense involved in handling el e nt padtients, the Muoitgawse may collet a “iate charge” ret to
exceed two cents fur each doilar of cach Pazmient more than Giftoan Qv s 1n arrcars.
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