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which the xntonnt of the sums securad by this Mortgage immediately poior to the date of taking bears to the fair market value of
the Propoty immeadiately prior to the date of taking, with the balance of the proceeds pated to Borrower.

If the Property 1s ahandonid by Borrower or if after rottee by Leonder to Borrower that the condemnor offers to make an award
or =ettle a elaim for slamages, Borrower {ails to respond to Lender within 30 dayvs of the date of such notice, Lender is authorized to
vollect and apply the procveds at Tender’s option eithur to restoration or repair of the Property or to the sums secured by this
Mortgage. ) o )

Urnkss Lender and Borrower otherwise agree in wnting. any such application of proceeds to principal shall not extend or post-
pone the due date of the n‘.(-nthl\‘ installments reforred to in paragraphs §and 2 hereof or change the amount of such installments.

10. Borrower Not Re!eused Fatension of the time for payment or modification of amortization of the sums secured by this
Mortg:ge granted by FLender to any suec essor in intercstof Borrowor shall not operate to release, in any manner, the liability of the
original Borrower and Bortower's sticcessors in intercst. Lender shalt not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwise modify wnortization of the sums sceured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’™s successors in intercst. '

1l. Forbearance by Lender Not a Waiver. Any forfearance by Lender in exercising any right or remedy hereunder, or other-
wige aforded by applicable L, shall oot Le a waiver of o preclude the exenise of any right or remeady hereunder. The procurement

of insurance or the payment of taxes or other Hens or charges by Lender shall not be o waiver of Lender’s right ta accelerste the
maturity of the indebtedness sccurad by this Mortgage.

12, Remedies Cumulative. Al remedics provided in this Mortgsge are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may he exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agrecments herein contained
shall bird, and the rights Leraunder shall innre too the respective suceeasors and assign: of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agrecinents of Borrower shall be joint and several. The captions and keadings

of the paragraphs of this Mortgage sre for convenienee enly and are not 1o be used 1o interpret or Jdefine the provisions hercof

14 Notice. Any unotiee to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
dadddressol to Borrower at the Proparty Address statesd below, except for any notiee required under parsgraph 18 hereof to be given

tor Borrower in the naner preseribead by applicable lav, Any natice provided for in this Mortegage shall be deemed to have been
given to Borrower wlhen givenin the manner -kngn atesl berein

5. Um!orm Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national use and
non-umform covenasnts with Imited variations by jurialiction to eonstitnte w uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisliction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applisable Iaw, such conflict =hall not affect other provisions of this Mortgage or

the Note which can be given effect without the conflis ticg provision. and to this end the provisions of the \1or{gage and the Note
are declared to be ‘-r\rnh‘c

16, Bortowers Copy. Borrower shall be farnished a conformed rup\ of thiz Morigage at the time of execution or after
recordation he reof

}7. Transfer of the Preperty; Assumption. If all or any part of the Property or an interest therein iz sold or transferred by
Borrower without Lender’s prior written consent. exehuding (aY the vreation of 22 lien or encumbrance subordinate to this Mortgage
(b) the creation of a purchaw money security interest for household appliances. (¢) a transfer by devise. Jescent or by
law upon the death of o joint tenant or (1) the grant of any leasehol micrest of three years or less not centaining an option to
purchas, Lender may. at Lender’s option, declare all the simis secured by this Mortgage te be immnediately due and pavable. Lender
=hall have waived such option to aceelerate i, prior to the =ale or transfer, Lender and the person to whom ihe Property 8 to be
sold or transferred reach agrecment in writing that the eredit of such p<rson i< satisfactory to Lender and that the interest payable
on the sims sceured by this Mortgage shall be at such rate s Lender shall recpuest. If Lender has waived the option to axelerate

provided in this paragraph 17 and if Borrower’s surcessor in interest his cxecuted a written assumption agreement accepted in
writing by Lender, Lender shali release Borrower from 4l ohl igations under this Mortgage and the Note.

operation of

If Lender excreizes such option ta acceler: ate, Lendir shall mail Berrower notice of acceleration in accordance with paragraph 14
hereof. 8ach siotice shall provide a period of nat less 1han 30 davs from th'\ date the notice is mailed within which Borrower may
Pay the sims declared due If Bormower fails to pay sk sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrcm(r invoke any nm(dxh ;(rmlttnl by paragrsy k18 hereof.

Nox-U'x NIFORM (iviexs FANTR. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providel in paragraph 17 hercof, upon Borrower's breach of any

covenant or agrecment of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
=pecifying: (11 the breach: (21 the aetion requirad to cure <uch breaeh; (31 a date. ot less than thirty days from
the date the notice is mailed to Borrower. by which such breach must be cured: and (4) that failure to cute such
bireach on or before the date \['(‘(‘Iﬁ(‘il in the nofice ws iy result in sceeleration of the suins secured by this Mort-
gage and siale of the Property. If the breach is not cured on or before the date specified in the notice. Lender at
ender’s option may deelare all of the sums sceured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judieial procceding. Lender shall be entitled to colleet in such
procealing all expenses of foreclosure. including. It not limital to. reasonable attorney’s fees, and costs of docu-
mentary evidence. ahstracts and title report=. atl of which shafl be additional sums scenred by thi= Mortgage.

13. Bortower's Right to Reinstate. Notwith~tanding Lender’s aieceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a4 Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes sceuring Future Advances, if any, had no
acceleration occurred; (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-

tained in this Mortgage; (¢) Borrower payvs all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Morigage aud in enforeing Lender”

1’s remesdies as provided in para-
graph 18 hereof, including, but not limited 1o reasonable attorney’s fees: and Gl Borrower takes such action as

Tender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pay the sums :eeured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secural hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis: Appoinlment of Receiver. s aldditional security Lereunder. Borrower hereby
assigns Lo Lender the rents of the Property. provided that Borrower s<hall. prior to acceleration under paragraph 18
Iloru)[ or abandonment of the Property, have the right to colleet and retain such raits as they beeoine due and
payable.
Upon acceleration unider paragraph 18 hercot or abandenment of the Propenty, Lender shall be entitled to
havea receiver appeinted by a court to enter npon. take possession of and manage the Property and to collect the
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