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TOGETHER with all and singular the rights, members, hereditaments. asd apputenances to the sane Llonsing or in any way
incidentor appertaining, incdudingz all built-in stoves and refrigerators, heating. air cotbtioning, plunbing and clectiical fivtores. wall
to wall carpeting, fences and gates. and any other eyuipment or fixtures row or he-resfter attached, connected or fitte] in any matiner,
i: bein% the intention of the parties Lereto that all such fintures and equipnaent, other than honsehold furninture, be considvred a part of
the realty.

TO HAVE AND TO HOLD all and singular the said preniiscs unto the Mort gagee, its sncovssurs and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above descnbed promises in foo simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgeagor is bawfully emspowerdd to con-
vey or encumber the sanie; and that the Mostgagor will forever deferd the wil premises unto the Mottgagee, its successors and assipns,
from ard against the Mortgagor and every person whomsocever nwfully chini or to laimn the sameor any part thereof.

THE MORTGAGOR COVENAXTS AND AGREES AS FOLLOWS:

_ 1. That the Mortgagor will promptly pay the principal and interest on the indlebtedness evidenced by suid promissory note at the
timies and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanoad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenniutis, ropains or Other such purposs pursnat to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortsragee to the Mortragor, under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendal, or simlar statutes; and all sums so advirwsd dhall Lear
interest at the same rate of rates as that provided in said note unless otherwis axtreed upon by the parties and shall be pavalle at the
Jdemand of the Mortgagee, urdess othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premiss, whether now existing or hereafter to be eredtal, insured
axtainst boss by fire, windstorm and other hazards in a sum not less than the bilince due hercunder at any tine aral ina company or
cutnpanies siceptable to the Mortgayee, and Mortgagor does hereby assign the policy or polvies of irstirance to the Matgigee and
axrevs that all such policies shall be held by the Mortgagee should it so roquire arid shalt indude loss payable clasises in fonor of the
Mortgagee, and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeread ral, and should the
Mortgagor at any time fal to keep said premises insured or fad to pay the premiuans fur such insurance, then the Motgaree may cause
siich improvements to bLe insured in the name of the Mortgagor and reimbune itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mourtgagor will keep all improvements upon the mortgaged premises in good repair, andd shoull Morteavor fail to do
vo_ the Morfgigee may. at its option, enter upon said premises and make whatever repaiss are necessary and < Baroe the expeuses for such
repairs to the mortgage didbt and collect the same under this mortgage. with interrest as hereinaboyve provided.

5. That the Mortzagee may at any time revquire the issuance and maitkmance of insurance upon the life of any person obligated
under the indebtedness seuured hereby in a sum sufficient to pay the mottmuze delt. with the Mortaagee as benediciary,. and it the
premiums are pot otherwise paid, the Mortgagee way pay said premiums ard any amount so paid shall becuiue a part of the mortgage

debt.

6. That Mortgaygor agrees to pay all taxes and other public assessments levied azainst the mortraed premises on or before the
Jue dates thereof and to ewhibit the reveipts therefor at the offices of the Motragee inmedistely upon payment, and should the M\ort-
wavor fal to pay such taves and assessments when the same shall Lall due, the Nortagee may, at its option. pay the sane and charge
the amourts so paid to the mortgave debt and colled the same under this mortgaye. with irterest as above provided.

7. That if this mortzage secures a “comstrirction loan™, the Mortaor adrees that the principal amount of the indebteduess hereby
secured shall be dishuned to the Mortgagor in periodic payments, as comstrition  progresses, in accordance with the terms and condi-

tions of a Construction Loan Aireement which is separately executed but s made a part of this motgage and incorporsted herein by
reference. -

8. That the Mortmaoe will not further encumler the premises above deseribed, withont the prior consent of the Moitgagee, and
shonld the Mortavor so eronnber such premives, the Morteagee mayv. at its option. decare the indelitedness henby secured to be
immedutely Jue and paatle and may institute any proceadings necessan to collat said indebtedness.

9. That should the Matzawor alienate the morteaged premises by Costract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgave indebtaluess is rot paid in full. the Mortgagor or his Purehuaser shall be required to file with the Asociation an
application for an assumption of the mortuaze indebtedness, pay the reaonihle omt as required Ty the Association for processing the
asstunption furnish the Awsociation with a copy of the Contract of Sale, Bord for Tile or Dved of Convevarice, and have the interest
rate on the loan balanie eustingg at the titie of transfer modified by inoreaning the interest rate on the said loan balance to the maxi-
it rate per antim pertitted to be charged at that time by applicable scath Clardkina law,or a lesser increase in interest rate as may
be determined by the Assoidion. The Association will notify the Mortoagor or his purchaser of the now interest rate and moenthly pay-
ments and will mal him a new pasbook. Shontd the Morteagor, or his Furdiser, fal to comply with the provisions of the within
paragraph. the Mortgazee at its option. may declize the indebtedness herdy secnral to be iromedintely due and pavable and may
institute any proceedings recessary to collect said indebtedness.

10. That shonld the Moteasor il to make puinents of priccipal anditterest as due on the pronissory note and the same shall be
unpaid for a period of thirty (30 davs. or if there should be any failure to comnply with and ahide by any by-laws or the charter of
the Motzavee, or any stipzlations st ont in this motgage. the Mortzazee at its option. ma write to thie Morteavor at his list known
address giving him thinty (30} days in which to redtify the said defanlt and shoaild the Maontzacor fal to rectify said defanlt within the
said thirty days. the Mertuszee, 1. at its eplion, incease the interest rate on the o Lulirge for the remaining terin of the loan or
for a ksser term to the maimittee fate por annum pernitted to be Charged o theat time by applicalle Sonth Carolina law, or a lesser
inirease rate as may be determined by the Association. The monthly pavments weill Le adinsted accardingly.

11, That should the Martvagor fal to make pasients of privcipal and interest s die on the promivory note and shioukl any monthly
installment become past due for a period in excess of 15 dass, the Motuzee e collect a Vlate dharee” not to cveeed an amourt

equal to five (392 ) per certum of any such past due installnent in order to cover the eatra expense indident to the hardling of such
delinpuent payments.

12. That the Mortgagor hereby assiuns to the Marteagee, its saceessors anl aassizns. all the rents issies. and profits accruing from
the mortzaged premises. retaining the right to collat the came so long as the debt hereby seonred i not in arrears of pament. hut
should any part of the principal indebledness, or interest, taves, or fite irnranee praniuns, he paet dae and wuopaid, the Mortgagee
may without notice or futher proceedings take over e mortraned prowies, if they shall Le ocunpied hy a tenant or tenants. and
colfect said rents and prefts and apply the same to the indebtedness herndy sescurad, without lalality to aceount for amthing more
than e 1ents and profits. actually collected, less the cost of collection aml any tenant is athorizral. apoen sequest by Mortgagee. to
make 2ll rental payments ditect to the Mortgagee. withonut lability to the Matimarer untit votified to the contrany by the Morteagee;
and should said premises at the time of siich defanlt be occupied by the Mortiragor, the Martazee may apply o the Judee of the
County Court or to any julce of the Court of Conmen Pleas wha shall be residesnt or presiding in e connty aforesaid for the appoint.
ment of a receiver with athority to take possession of said premises and collec t wich rents and prefis. applying said reuts, after pay-
l'mlz! lh{']u)st of collection, to the modgage debt withont lability 1o acceent for amthing more than the rents and profits actaally
collectad.

13. That the Mortgagee, at its option, may require the Mortzavor to pa to the Mortaazee, on the first day of each month until the
note secnred hereby is fully paidd. the following sums in addition to the punents of prindipal and inteeest pron ided in <aid sote: a sum
equal to the preminms that will net become due and pavable on policies of tor teage tanmty insance Gf applicabled, Fire and other
hazard insurance covering the morgaged property. plus tives. and assessteuts meat due on the motzaeed premises Call as extimated by
the Morteagee) less all sums already paid therefor. dividad by the nambar of months to clapse Bofore one o yuth: prior to the date when
such premiums. taves. and assessments will he due and payable, such smas to Bre held by Mortravee to pay f-.n“t,I promims, taxes and
special assessiments. Should these pavinents exceed the anount of pavinents actrralh wade I the Mortvagee for Laves, assssanents, or
insurance preminms, the exess may be credited by the Mortearee on subropent poments to e e By the Mortgavon b, however.
said sims shall be insufficient to make said paments shen the same shall Tecore due and pavable, the Morteasor shall pay. to the
Motzager any amonnts eeessary 1o make up the deficiency. The Morteans further azrees that at he end of ten years from lie date
hereof, Mortavee may, at its option. apply for rorewal of morteage goaety or sindar insinnce Of applicable) Covering e halawe
then remaining dite on e morteage debt and the Morteavor mav, at i option. pay the sincele poominm toeprrited for the remadnng
vears of the term or the Wortmagee may pay such premium and add the vne to the morteace delt i which event the Mostavor shall
repay to Mortcacee sich premviin payment. with interest. at the rate apeafie s s prondsony rotes in el monthly installnents
over the remaining paynent peniod. '
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