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which the amount of the sums secured by this Moitgige iinmehiately prior to the date of taking bedrs to the fair market valie of
the Property immediately prior to the Jdate of takig with the balance of the procecds paid to Borrower,

If the Propetty is abamdoned by Borrower or i sfter notice by Linder to Borrower thut the conlemnor offers to make an award
or settle a elaim for damages. Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is suthorized to
collect and apply the proceads at L(ndtr- optich cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwize agree in writing. any such application of proceeds to prinecipal shall not extend or post-
pone the Jdue date of the mmonthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or inedification of amortization of the sums secured by this
Mortgige granted by Lender to any successor in istirest of Borrower shall not operate to velease, in any manner, the hability of the
original Berrower and Borrower's successors in intist. Lender shall not be required to commienee rrocoedings against such swecessor
or refuse to extend time for pavment or otherwie modify wortization of the sums secured by this Mortgage by réason of any
demand made by the original Borrower and Borrower's sucerssors in interest .

il. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercizing any right or remedy hereunder, or other-
wize afforded by applicable law, shall not be a wanerof or preclude ike exervise of any right or ramedy hiercunder. The procurement
of insurance or the payment of taxes or other hiens or harges by Lender shall not b o waiver of Eender’s right to accelerate the
matunty of the indebtedness secured by this Mortgage.

12. Remedxes Cumulative. Al remedics provided 1 this Mertgige are distinet and cumulative to any other right or remedy
under this \Iorlgage or afforded by law or equity, spd may be excrvisal concurrently, independently or successively.

13. Successors and Assxgns Bound: Joint and Several Liabitity: Caphons. The covenats and agreements hercin contained
shall bind, and the rights hereunder shall inure to. the respective suceeszors and assigns of Lender and Borrower. sibject to the
provisions of parsgraph 17 hereof. Al covenants sud agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convesivnoe only and are not to be used to interpret or define the provisions Lereof.

. Notice. Any notice to Borrower provided for in this Mortgsge =hall be given by mailing such notice by certified mail
addressed to Borrower at the Proporty Address statol below. except for auny notive required under paragraph 1S hereof to be given
to Borrower in the manner prescribesd by applicable law. Any notiee provided for in this Mortgage shall be decmed to have been
given to Borrower when given in the manner designated herein

15. Uniferm Merlgage: Governing Law; Severebility. This form of 1mertgage combines uniferm covenants for nitional use and
non-uniform covinants with limited variations by jurisdiction to constitute « uniform securily instrument covering real property.
This Mortgage thall be goveamned by the law of the jurisdiction in wkich the Property iz located. In the event that aoy provision or
clause of this Mortgage or the Note conflicts with spplicable law. suich conflict shall not affect other provisions of this Morigage or
the Nete which can be given effect without the conficting provision. and to thi= ¢nd the provisions of the Mortgage and the Note
are declared to be severable.

1¢. Borrowers Copy. Borrower shall be furnished a conformad copy of thiz Mortgage at the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumption. i all or any part of the Property or an interest therein iz =ol or transferred by
Borrower without Lender’s prior written consent, exeluding {a) the (reation of a lien or cncumbranee subordinate to this Mortgage,
(b) the creation of a purchase inoney secuniiy interest for househoM appliances. e} « transfer by devise. Jdescent or by operation of
liw upon the death of a joint tenant or () the gunt of any leaschold interest of three vears or less not containing an option te
purchaze, Lender may. at Lenders option. declare sll the sums secured by this Morigige to be immediately due and pavable. Lender
shall have waival such option to acceleérate if. prior to the zale or transfer. Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of =nch per=on is satisfactory ta Lender and that the interest payable
on the sums secured by this Morigage shall be st sich rate as Lendr shall request. I Eender Las waived the option to accelerate
provided in this paragraph 17 and if Borrower’s sucvessor in interest has executed o written assumption agreement accepted in
writing by Iender. Lender shall release Borrower from all obligations under this Morigage and the Note. :

If Lender exireises such option to accelerate. Lender shall mail Borroswer notice of aceceleration in accordance with paragraph 14
Lereof. Such notice shall provide a period of not bsx thun 30 Jdays from the date the notice is mailed within which Borrower may
pay the sums dichired due, I Borrower fails to jay sireh sams yaior 1o the expiration of sueh period. Lender may. wittout further
notice or demand on Borrower, invoke any remedics permitted by pansgraph 18 Lercof.

Nox-Uxirory Covexaxtz. Borrower and Lender farther covenant and agree as follows:

18. Acceleration; Remedies. Exceptas provided in paragraph 17 hereof, upon Borrower's hreach of ‘il’l\“
covenant or agreament of Borrower in thi: Mortgage, including the covenants to pay when due any sums Hccured
by this Mortgage. Lender prior 1o acceleration shall mail rotice to Borrower as proviled in pamgmph 14 hereof
=pecifying: (14 the breach: 2y the action quired 1o cure such breach: (3) a date. not less than thirty days from
the date the notice ix mailed to Borrower, by which such breach noist be cured: and (4) that failure to cure such
Lreach on or before the date =pecificd in the notice n W result in aceeleration of the sums =ecured by this Mort-
gage and =ale of the Property. If the breach i< not cured ou or before the date specifid in the notiee, Lender at
Lender's option may declare all of the sums :ccured by thi: Morigage to be immediately due and payable without
further demand and may foreclose thi= Mertgage by judicial proceading. Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure, incliling. but not limited to. reasonable attorney's fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be wlditional sums sceured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith~tanding Lender's aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procecdings hegun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judguent enforeing this Mortgage if: wa) Borrower pays Lender all sums
which would be then due under thi< Morgage. the Note anil notes securing Future Advances, if any, had no
acceleration occurred ; (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (01 Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained inthis Mortgage and in vnforoing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited (o, reasonable attorney’s fees: and () Borrower takes such action as
Lender may reazonably require to aszure that the lien of thix Mortgage. Lender's interest in the Property and
Borrower’s olligation to pay the sums secural by this Mortgage shall eontinue unnnpurﬁl Upon such pa\'men{

and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in fall foree and effect as if
no aceeleration had occurred.

20. Assignment ol Rents; Appoiniment of Receiver. A= wlditional scenrity Levennder, Borrower herehy
assigns to Lender the rents of the Property. provided that Berrower =hall. prior to acceleration under paragraph 18
hercof or abandonment of the Property. Lave the right to collect and retain such rent= ax they hecome due and
payvable.

Upon acceleration under paragraph 18 hervof or abundonnent of the Propesiy, Lender =hall he (ntitlod to
have a receiver appointed by o court to etz upon. take porsc==ton of and anaee the Property and to cotleet the
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