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¢ TO HAVE AND TO HOLD, all and singular the sail premises unto the Morigagee, its successors and assigns
orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute,
that he has good right and lawlul authority to seii, wwnvey, or encumber the same, and that the premises are free
and clear of all liens and e¢ncumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof. -

It is understood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shatll be singular if one only and shall be plural jointly and severally if more than
one, and that thie word their if ased anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or ad s, : .

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly and
severafly covenant and agree to and with satd Mortgagee, its legal representative~, successors and assigns:

1. To pay all and singular the principal and interest and the varicus and sundry sums of morey payable by viriue
of szid promissory note, and this moftgage, each and every. promptly on the days re-pectively the same severally become
due. :

2. To pay all and singular the taxes, assessmients, levics, liabilitics, oblizations ahd incumbrances of every nature
and kind row on said descrived property, andsor that bereafter may be imposed, suffured, placed, levied or assessed there-
upon, and/cr. that hereafter may be levied or assesspd upon this mortgage andvor the indebtedness secured hereby, each
and every. when due and payable according to law, heicre thay hocome delinquent, and before any interest attaches or
any penalty is incurred; and in to far as any thercof 15 of recend the same <hall hie promptly satisfied and discharged of
record and the original cfficial docurnent -(such as, for instauce, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of :aid Morteagee within ten days next after payment; and in the event
that any thereof is not so paid, satisfied and dischureed, said Mortgacee may at any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virtize of this mortgage, annd the full amount
of each and every such payment shall be immediately Jue aun! pava®'e and shall bear interest from the date thereof unnil
paid at the rate of seven per cent per annuin and together with such interest shall be secured by the lien of this mortgage.

3. Toplace and continu~usly keep the improrvements now or hereafter on said land and the equipment and personalty
covered by this mortgage insured in such ¢ompany or cemipatics as may be approved by said Mortzagee against loss by
fire, windstorm, war damages. and other harand: and contineencies 1 such amount and for such periods as may be re-
quired by said Mertgagee; and 3l insurance policies o any of «akl buihlings, equipnient, and/or personalty, any interest
therein or part thereof. shall contaih the wswal standard Maorivavee clau~e making the Ioss under said policies, each and
every, payable to said Mortgagee as its interest tnay apprar. and cach and every such policy shall be promptly delivered to
and held by said Mortgagee; ard, not less than ten Jays in aliawce of the expiration ¢of each policy to deliver to said
Mortgagee a renewal thereof, tegether with a receipt for  the premivm of such renenal; and there shall ke ro insurance
placed on ahy of said bLuiMings, any ifiterest theren or part thareod, unless i the form and with the loss payable as
aforezaid; ard in the event of loss the Mortgagors will give innediate notice by matl 1o said Moerteagee and =aid Mort-
gagee may make proof of lass if not made promptly B3 Mortgweors and each ansurance company concerred is hereby
authorized and «directed tu make payvment for such s directdy 1o san! Mortgagee in-tead of to Mortgagors and caid Mort-
gagee jointly, and in the event any sumn of meoney bhecemes pavable under such policy or policies said Morigagee may at its
oplion receive and apply the samé, or any part thereof, to the reduction of the indebtedness hereby  secured or to the
restoration or repair of the property Jdamaged without thereby waning or impairing any equity, lien or_right under or by
virtue of this mortgage; and in the event sard Mortgagors shall for any reason fail to keep savd premises so insured or
fail to deliver promptly any of said palicies of inzurance to said Mortgagee, or farl prompty to pay fully any premivm
therefor, or in any respéct fail o perfarm, discharge, execute, effect, complete, comply with and atide by this covenant,
or any part hereof, said Mortgagee may place and pay for such in-urance or any part thereof withest waivicg or afiecting
any option, lieni, equity, or right under or Ly virtue of this morteage, and the full amount of each ard every such payment
shall be immediately due and payable and :hall tear interest fromn the Jate thereof until paid at the rate of seven per cent
per annum and together with such interest shall he secured by the hen of this mortgage.

4 To remave or demalish ro builiings on sald premi-es without the written consent of the Mortgagee; to permit,
commit or suffer rno waste, impairment or doterioration of sail property or any part thereoi and to keep the same and
improvements therean in good conlition and repair.

5. To pay all and sirgelar the costs, charges and eapescs, ircluding reasonable lawyer’s fees and cost of abstracts
of title, incurred and patd at any time by said Mortgagee becas-e and or in the event of the failure cn the part of the said
Mortgagors to duly, proemptly and fully perforns, discharge, oveeute, eifect, ¢omplete, comply with and  abide by each and
every the stipulations, agreements, conditions and conerantz of »abd promissory note and this mortgage, any or either, and
said costs, charges and eapenses each and every. ha'l Lo imnelately due and payvable, whether or not there be notice,
demand, attemprt to collect or suit pervlizg ard the fuli ariuet of eacke-and every such payment shafl bear interest from
the date thereof until pabi at the rate of seven pef cent per ansumis aml all costs, charges and expenses so incurred or
paid, together awith cuch interest, shall be securesd Ly the hien of this mortgage.

6 That (3) in the event of any breach of this mertaage or default on the part of the Mortgagors, or (b} in the
event any of said sums of ey hercin referred to te not promptly and fully paid within ten days mext after the same
severally becornie due and payable. without notice, or (0) In the evernt evach and every the stipulations, agreenients, c¢on-
ditions and covenants of said premiscory note and bk monteace, any or either, are not doly ard fully periormed, dis-
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charged, executed, eifected, completed, comnplicd with and abrled hy: then, in cihier or any such cent, the said aggregate
sum menticned in =aid Fredni~ory note then reinatning unpai I, with interest accrued, and all meneys secured hff(b}',
shall become ddue and pavalle forthwith, o1 thereafter. at the option of zabl Morrgagee, as fully and completely as if all
of the sail surmi~ of mones were crigirally stipalated t0 be part on such day, anything in said premissory note, and/or in
this mortgage to the contrany notwith-tanding: atd thereupen or thereafter at the cption of saidl Mortgagee, without
notice or demamnd, suit at law of in eqginty, thoretofore of  thereaiter begun, may be prosecuted as if all moneys secured
kereby had matured prior to its institution

7. That the Muortgapor hereby as<igns all the rents, issues, and profits of the mortgaged premises from and after
any default hercunder and sheald Tegal proceedings be institutad pursuant wo this instcument, then the Mertgagee shall
have the right 10 have a receiver appeinted of the rents, issucs, and profits, who, after deducting all charges and expenses
atteniding such proceedings and the eagcuvtion of his trust as recdiser, shall apply the residue of the reats, issues, and
profits, toward the payment of the debt secured herchy,

& To duly, promptly ard follv peiorm, discharge, coxecute, eiicet, complete, comply with and  abide by cach and
every the stipulations, agreements, conditions and cevenants in saidd promissory note and in this mertgage set forth.

9. As further security for the payment of the indebtediess ovidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

(ay  That, in addition to the menthly installments to be paid under the tarms of the note secured hereby, they
will pay to the Mortwagee 1§ the Mortgagee shail so require a sum of meney equai tw 1712 of annuai taxes and assess-
ments and premmium or premivms of fire and tornado insurance, of other harard insurance as estimated by the Mortgagee,
which last said monthly pavmints <hali Le credited Ly the Mdoitgagee to apply in payment of sail taxes and assessments
and fire and tornado insurance of other hazard insurance.

(by  That if the total of the payments made by the Muorigawors under paragraph (a) shall exceed the amount
of payments actually made by the Mortgagee, fur taxes and assessments and insurance premiumns, as the case may be,
such excess shall be credited by the Mortgagee on sshecguent pasments of the same nature 1o le made by the Mortga-
gors. lf, however. the monthly payments made by the Mortgagors under paragraph ta) shall ot be sufficient to pay
taxes and assessments and insurance promiums, as the cace may he, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary to inake up the deficiency on ¢ before the date when
payment of such taxes, assessments of lnsurance praniums shall e due. Upon failure of the Mortgagoers to make the
monthly payments provided in paragraph t(ay above, such failure shall constitute a default under this incrtgage.

16. Each month all pavments mentiencd in suhparagraph 1a; of paragraph 9 hereinabove, and all payments to
be made under the note secuted herehy, shatl be adted topether and the agerigate amount thereof shall be paid by the
Mortgagors in a single payiment Any deficiency in the amoust of such averegate meathly payment shall, unless made
good by the Mortgavors prior to the Jue date of the rext stuch paimeont, consditute a Jdefault undar this morlgage. To
cover the extra expense involved in handhing delinquont paoicats, the Mortearee may collect 3 Tlate charge” not to
exceed two cenits for each doliar of cach payment mmore than fifteen Jday~ 16 arrear-
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