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DONNIE sR. Lagx ERSLEY
FIDELITY FEDERAL SAVINGS. AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acsount No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATIOY, ig the owner and holder of a promissory rote dated —Januar—y—ll —1973 | executed by
James E.  and: Lofetta K. White in the originat sum of $-30,500.00 ___ bearing

interest at therateof — 9 ¢% and secured by a first morigage on the premises beirg known as _ 210 Bransfield

Road, Greenville, S. C. , which is recorded in the RMC office for

Greenville County in Mortgage Book 1332 , Dage __4?_3_ ‘hich property is now being transferred
to the undersigned OBLIGOR(S), wko has (have) agreed to a sume =aid mortgage loan and to pay the balance due théreon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownrership of the mortgaged premises to the OBL!GOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present
rate of e, and can be escalated as hercinafter stated.
NOWw, TllLPFFOPE, this agreement made and ertered into this 3rd._ day of June . 19—7-5~, by and between

the ASSOCIATION, as mortgagee, and - ¥an Earl Smith and Cathy W. Smith
as assuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the AQSOCIATIO\' to the OBLIGOR, receipt of whxch is
hereby acknowledged, the undersigned parties apgree as follows:
(1) That the loan balance at the time of this assumption is Szumo— that the ASSOCIATION is presently increas-

ing the interest rate on the balance to 9 7. That the OBLIGOR agrees to repay =aid obligation in monthly installments

of & hd ezach with paymenta to be applxed first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due H—Ahl]-)!-]—. 10J5
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obLgatlon may from time {o tinte in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permltted to be charged bs_ the then app]:cab!e South Carolma

Iaw. Prox ided, however, that in no event shall the maximum rate of interest exceed Nine }<¢ per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such inéreaze skall become effectue thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payvments may te adjusted in proportion to increments in interest rafes to allow the obligation to be retired
in full in substantially the same time as would have cceurred prior to any escalation in interest rate.

{3) Should any installmernt payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5% ) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balarce assumed providing that such pay-
ments, including obligatory prineipal payments do rot in any twelve (12) month period beginning on the anniv ersary of the assumplion
exceed twenty per centum (209%¢) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (209 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premium egual to six (6)
months interest ¢n such excess amount computed at tlke then prevailing rate of mtere:t according to the terms of thls agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without anvaddlhona] premium during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that thke interest rate is to be escalated.

N 5\5) That all terms and conditions as set out in the note and mortgage ehall continue in full force, except as modified expresﬂy by
this Agreement.

(6) That this Agreement shall bind jointly and severally the successors and aszigns of the AQSOCIATION and OBLIGOR, his

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Federal Savings and Lean Association’s consent A0 the assumptio out"l above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowled , g i i
GOR(S) do hereby coment to the terms of this Modification and Assumption Ypre 1ty e L bereby.

In th resence of: {SEAL)

2 ?‘4% Z,_ Q"__Z_%___ = (SEAL)
K. Vhite ‘

_ . : A (SEAL)

- {SEAL)

Transferring OBLIGOR(S)
E OF TH CAROLINA ;
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE )

Peraonally appeared befere me the undersigned who made oath that (s)he cam__.!anhﬂﬁtl*ﬁnd_.ﬂ&thﬂﬂ‘—_
Smith! &:James C. & Loretta K. White & Stuart G. Anderson
sign, snal and delire,rltbe foregoing Agreement(a) and that (s )hc with the other subscribing witness witnessed the execution thereof
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heirs, successors and assigns.
N WITNESS WIHEREOF the parties hereto have set their hands and seals this —SE9_ gay of __JUNE 1903
eaen
FIDE. ATION
BY;,._«_' {SEAL) "
q - (SEAL) ;
i
.4 - (SEAL)
Cathy"W. Smith s
(SEAL) :



