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o’ ’F}DELITY- FEDERAL SAVINGS AND LOAN ASSOCIATION
\ GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S0UTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Account Now—— o

\\'HEREAS Fidelity Federal Savings ard Leoan Association of Greenville, South Carslina, hereinafrer re'ferr_ed to as thg ASSO-
CIATION, is the oaner and holer of a promizsory rote dated - June_ 8 ,...lﬂﬁiv-w,,, . executed bf/m 1a.1:Lc5L_ .
Phillips and Jo Ann L. Phillips 19, 850. 00
3

]

—eein the ¢riginal sum of & bearing

irterest at the rate of ¢ ard secured by a first reortgage on the premi=es lelr g brnown as 215 Provo Drive o

_ e e i, \\‘h:‘(.h is f-:-cor-led ln the RMC office for

Greenville County in Mortgage Book--m-_l-ZB_-L—'m*vhhufﬂ PAEE D , title tu which prorerty is now being tranzferred

to the urdirsigned OBLIGOR(8), who has (kave) apreed to assume sald mortpage lean 214 to pay the balance due thereon; and
WHEREAS the ASSOCIATION tas agreed to said transfer of cwnership of the mortpageld premises r’gb]; ORBLIGOR ard his

assumptien of the mortgage loan, provided the interest rate on the balance due is ir;cb'ca;c-i from we:lghf.ﬁ v,‘oi ‘7 to apresent

rate of __ning_(939),,._c_;, and can te e¢scalated as f‘:ertfraﬁér statédzoth

NOW, THEREFORE, this arreement made and ertered into this Boeh day of 7“1\13}’--- e — 19 75, by and ketween
the ASSOCIATION. as mortgagee, ard wBill_}’..F---Owens,and_Evelyrg B,-Owens-———- — - : .

as assumirg OBLIGOR, '
WITNESSETH:

In consideration of the premises and the further sum of £1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledged, the undersiprried rarties apree as folloms:
(1) That the loan halarce at the time of this assumption is & oo — .. that the ASEOCIATION is presently ircreas-

irg the inter¢:t rate on the balarnce to _nine (9)_ . Tratthe OBLIGOR agrees to repay said ebligation in monthly installments
of ¥ . e¢achwith paymenis to be applied first to irterest and then to remaining principal talance due from month to

month with the first monthly pavinert being Jdue __June l e ey 1D

(2) THE UNDERSIGNFED agrecfs) that the aforesall rate of interest on thiz nbiyation may fromtime to time in the discretion
of the ASSOCIATION Le ircreazed to the maximum rate per annam permitted ta e charged by the then applicatle South Carolina
law. Provided, however, that in no event shall the maximum rate of interest exceed - mne_ 9 }€c per atnum oOn
tte balance due. The ASSOCIATION shall zerud written notice of ary increase in intercal rates to the last krown address of the
OBLIGOR(S) and such increase shall lecome effcctive thirty (30) days after written ntice is mailed. It is further agreed that the
monthly installtaent payicents mayv le adiusted in propurtion to ircrernents in interest rates to allow the oblipation to be retired
in full in sulstantially the same time as would have occurred prior o any ezcalation in intervest rate. S

(3) Skould any installmert payvment tecome due for a perical in excess of (151 fifteen days, the ASSOCIATION may collect a
“LATEF CHARGEY not to exceed an amourt equal to five per centam (57 - 1 of any such past Jue installment payment.

C(4) Privilegge 1s rezerved by the obliger to make additional payments on the principal hularce assured providing that such pay-
merts, irdduding obligatory prircipal payments do not in any twelve 112y ok perbed aginning on the atniversary of the assumption
cxcead twenty per centum (2072 ) of the original principal balanee assurmed. Further g rivilewe iz rezervel to pay in excess of twenty
per centum 12097) of the original princiral balarce as:nmed upon paymont to the ASSOCIATION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest secording to tke terms of this agreement
between the undersigred parties. Provided, Fowever, the entire balarce may be raid in fuolwitheut any additional premium during any
thirty (30) day notice period after the ASSOCTATION has given written ntiotice that the i~terest rate is to be czcalated.

: &5} That all terms and corditions as s¢t out in the note ard mortgage shall continue iz full force, except as medified expressly by
this Aprreement,

(%) That this Agreement shall bird jointly and severally the successors ard as.:f;:rz'o'-{ wSSOCIATIO.\' and OBLIGOR, his
Leirs, successors and sesiprs, }} 7 :

IN WITNESS WHEREOF, the partics Lgefo Fave set their hards and seals this 39F gay of - May 1975

I-‘ID}W; LiDf
ny: VWV W/

CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S}

In censideratian of Fidelity Federal Savings ard Lean Assoclation’s conzent to the a-sumption eutlited abave, and in further
censideration of Ore dellar (§1.00), the receipt: of which is Fereby achneealedgad, I (wer, the undersiprel(s) as transferrirg OBLI-
GOR(S) do hyPyby consent to the terms of gz, Modiffcution ard Astomption Agreaneant ard agree to e bound thereby.

e e — e (SEAL)
— . .- (SEAL)
Kl X £~ _(SEAL)
_90_0/"*:' ] Y _(SEAL)
_ 2(S)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE )

o A3 e B1R

= ot et B

Fide ity Federal Savings & L.oan Ass'n

Pcrsonally appeared before me the urdersigred who made cath that (s)he sav\l-))tift,-s.-f‘_t.t_g_r.'_"_g)’;. Charles Phillips and

Jo Ann _L. phillips_and Bily_ F. Owens and Evelyn B. Owens._....__ .

sign, seal ard deliver the foregoing Agreement(3) and that (ke with the other sulseribing witness g ftressed the ghecifion thereof.
SWORN to before me this 20th

. (SEAL)
Carclina

5.19-79
Ricorozy MY 3075 - - 0L 28146

N e T L ke
.

4328 RV-2:




