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which the amount of the sums secured by this Mortgige imumedintely prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the batance of the procecds paid to Borrower,

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offer: to make an award
or gettle a claim for damages. Borrower fails to respond to Lsnder within 30 days of the date of such notice, Lender i3 authorized to
collect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage. : ]

Unless Lender and Borrower otherwise sgree in writing. any such application of proreeds to principal shall not extend or post-
pone the due date of the monthly installments referrad to in paragraphs 1 and 2 hircof or change the amount of such installments.

10. Borrawer Not Released. FExtension of the time for payment or madification of amortization of the sums seenred by this
Mortgage granted by Lender to any successor in interest of Borrower shall not op<rite to release. in any manner, the liability of the
criginal Borrower and Borrower's suceessors in interest. Lender shall not be required 1o commenee proceedings against such successor
or refuse to extend time for payment or otherwize modify amortization of the sims secured by this Martgage by reason of any
demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in oxercising any right or remedy hereunder, or other-
wize afforded by applicable law, shall not be 3 waiver of or preclude the excrize of any right -or remady hereunder. The procurement
of insurance or the pavinent of taxes or other liens or charges by Lender shall not be o waiver of Lendeore’s right to accelerate the
maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. All remedics providad in this Mortgage dre distinet and camnulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may ke exercised concurrentlv, independently or successively,

13. Successors and Assigns Bound: Joint and Severa! Eqbility: Captions. The covenants and sgreements herein contained
shall bind, and the rights hereiinder shall irire fo, the resoetive siecessors and dssdgns of Lender and Borrower, subject to the
rrovisions of jarzgraph 17 Lereof. Al covensnts and agreements of Barromvr +hiall be joint and sevrral Fhe eaptions and headings
of the paragraphs of this Mortgage are for «onventenee onlv and hre not to be usd to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Morrgage shall be given by mailing sich notice by certified mail
addressed to Borroaer at the Property Adtess stated beloa. exeept for any notioe required under paragraph 18 hereof to be given
to Borroa¢r in the manner preseribed by applicable Law, Any notice providsd forin this Mortgage shall be deemed to have been
given to Borrower when given in the manner desigroared benn

15. Uniform Morigage: Governing Law; Severability. Thi= form of mortgsg combines uniforiu (ovenants for national use and
pon-uniform coverints with Hhmited vanations by jurisdiction to constitute oo uniformy security isstrument covening real property.
This Mortgage <hall be governcd by the law of the jurizlition in which the Property is Iomated. Inthe event that any provision or
clause of this Mortgage or the Note conflicts with applicatle Inw . =ich confict shall not afect other provisions of this Mortgage or
the Note which can be given cffect without the conficting provision. snd to this ot the provisions of the Mortgage and the Note
are declarad to be severable

16. Bortowers Copy. Borrower zhall be furnished o conformed copy of this Morgage at the time of execntion or after
recordation Lereof.

17. Transler of the Property: Assumption. If all or sny part of the Propany or an interest therein iz =0l or franserred by
Borrower without Lender’s prior written conzent. exchnding (ay the crvation of 4 fen or craumbranee subordinate ta this Mortgage.
(b} the creation of a purchie moneyv sequrity interest for bousehold applisnres. icd a iransfer by devise. descent or by operation of
liw upeon the Jrath of a joint tenant or ) the grant of v leasebold interesr of three vears or kss not contaimng an option to
rurchase, Lender mayv. at Lander’s option, deelare all the sums secured by this Morrgige to Le immediately dueand payable. Lender
shall have waived such ojtion to aceelorate il prior to the wale or transfer, Eendir and the person 1o whom the Properiy is to be
sold or transferred reach sgreament in wnting that the credit of @l porsan i< satisfactory ta Lender and that the interest payable
on the sums scoured by this Mortgage <shall be ot sob roe 3 Toender skaill veopiest I Lender has waived ihe option to accelerate
provided in this paragraph 17 and of Borrower™s #o0ewa0r in anterest has oxecated a4 written assimption agreanent accepted in
ariting by Lender, L nder shall relesse Borrower fromn all oblgations under this Morrgage and the Note

I Lender exervises such option to azeelirare, Lender sbill miadl Borrewer neatioe of weceleration in accordanre with paragraph 14
Lereof. Xuch notior chall provide oo period of not fess rhoan 30 Jdavs fron e date the niotiee 12 msted within which Borrower may
pay the sums dectared odie I Borrower D'~ 1o pav o v e vt oxparation of sich peniod. Lendsr may, without further
rotice or dernand en Borroner invoke any romedies permmved by puagral IS onad

Nox-Uxtrory Covexaxt=. Borvower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Excvept a~ provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agrectnent of Borrower in this Mortgaze, inehading the covenants to pay when due any sums secured
by this Mortgage. Ferder prior to aeceleration shall 1nnil votiee to Borrower us providel in paragraph 14 hereof
specifving: 11 the breachis 24 the setion regquired 1o eune sueh breaeh: (3 o date, not less than thirty days from
the date the notiee 1= maitled to Borrower, by which sk hreach must e cured: and 11 that failare to eure such
breaech on or before the date speeifiad in the notiee ey roanlt inoweedderation of the san= seenrad by this Mort-
gage and =ale of the Propernty, 1 the breach is net enred on or before the date speeifiad in the notice, Lender at
Lender’s option may declare all of the v~ sceurad by thi- Mortgage to be innnodiatedy dae and pavable without
further demand and way foreclose tas Mortgage by pondicial procecding Lender shall be entitled to colleet in such
proceching all expeti~iz of forcelosnre, ineliding, bar not hidted to rasonable attorneys fees, and costs of docu-
mentary evidanee, abistract= and tthe reports ali of whiiek =hall be additional sunis cecarad by this Mortgage.

19. Borrower's Right to Reinstale. Notwih-tunding Lender's aeceleration of the sumi= securad by thi< Mort -
gage, Borrower shall have the right to have any proceedings Togun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment aoforeing this Mortgage 112 (a0 Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sceuring Future Advances, if any, had no
acceleration ocenrres]l: thi Rorrower enres all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgaige: (e Borrower pays all reconable experses incurred by Lender in enforcing the covenants
and agreenents of Borrower contained in this Mortgagre dind ancenforeing Lender’s ranalies ds provided in para-
graph 18 Lereof. ineluding. but not limited to. rea~onable attorpey’s fee~: and ¢dr Borrower takes such action us
Lender may reasonably require to assure that the licn of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pay the sums seeured by thix Mortgage shall continne unmingaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations secured Lerehy ~hall remsain in full foree and effect as if
no acceleration had ocenrzed.

20. Assignment of Rents: Appointmen! of Receiver. A~ additional sceurity bereundder, Borrower hereby
a==igns to Lender the rentz of the Property. providel that Borrower shall. prior to aceeleration under paragraph 18
hereof or abandonment of the Property. have the righit 1o colleet and retadn =ueh rents s~ they become due and
pavable.

Upon aceeleration under paragraph 18 herco! o abandonnent of the Property, Lender =hall be entitled to
have a receiver appointed by a court to enter sipon. take possession of and nenage the Propenty and 1o collect the
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