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2. That, together with, and in addition to. the monthly payrents of principal and interest payable under the
terms of the note secured hereby, ke will pay to the Mortgagee. on the first day of each month until the said note
ts fully paid, the following sums: _

st An armount sufficient 1o provide the holder hereaf with funds to p.s;- lﬁe aext mortgage insurance premium af this nstre-
ment ond the note scoured kenedy are insured, or 4 moonthly charpe (10 hicu of @ murtgage 1nsurande premiaum) iof they are
held by the Sedretary of Housing and Urban Development, as folleas: :

(i) If and so lony as sard note f even date and this instrufnent are insured or are reinsured under the provisiens of the
Natwonal Housing Adt, a0 «mount sufficient to accurulate 1a the hands of the kolder cne (1) month prior toats Jdue
date the asnnual morlyape 1SuUTAance premium™, an order to pravide such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Development purszant to the Nalienal Housing Act, as arended, andapphicable
Repulotions thereunder, o

dn H and so lung as said oote of even date and this instrument are held by the Secretary of Housing and Urban De.
velepmen®, a monthly charge n Lz of a mortgage insurance previum) which shall be 1o an aTount egual to one.
tarifth (1 12) of cne-half {) per centum of the average vutstanding balance due ca the nvte ¢omputed without taking
1ty acc sunt delinquencies of prepaymonts,

it} A sum equal 1o the greund rents. if any. next due. plus the premiu™s that will next tecome due and payable on policies
of fire and other hazard insuyrasce covernng the mortgaged property. pius laxes and assessments next due on the mortgaged
preperty (all as esnimated by the Mortgagee) less all suns atready pard therefor divided by the nurter of moaths toelapse
before -rne (1) month prior to the date when such pronnd reats, preTiums, taxes, and assessTents will bee ome delinquent,
such sums to be kReid by Mirgagee in trust to pay sard ground rents. premiuTs, taxes, and special assessments; and

fe) A1l payments menucned 1n the tao preceding subsections of this paragraph and ail payments to te made under the note
secured hereby shall tee added 1gether and the aggreygate amount theresf shall te patd by the Merigagor each month 1na
single payment 1o be applied by the Mortgsgee to the following atems in the order set forth:

(I) preraum c.harg('s under the contract of insurance with the Secretary of H:using and Urban Deielopment, or monthly
charge {1n hieua of mortgagé nsurance freciium). as the case may be,

{II) taxes, special assessTents, fire ard sther hazard insurance premium5]

i1} 1ntére st on the note secured hereby; and

(IV) amsrtization of the principal of saud note.

Any deficiency in the amount of any such aggregale meonthly payment. shall, unless made good by the Mortgager prior to

the due date of the next such payment, constilute an event of default under this martgage. The Mottgagee may collect a

‘ilate charge’™ not to exceed tas cents (2¢) for each doilar (§1) ¢f each payirent more than [ifteen (13) days n arrears to

cover the @xtra expense invehed in handhing delingieant payn.ents. :

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. atthe
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessiments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount tecessary to make up the deficiency, on or before the date wken payment of such
taxes, assessments, of insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee.
in ‘accotdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such irdebtedness, credit to the account of the Mortgager
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Sectetary of Housing and Urban Developzent, and any balance remaining in the funds accunulated
under the provisions of (%/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply. at the tire of the commencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds accumulated under 74/ of paragraph 2 preceding, as
a ctedit against the amount of ptincipal then remaiming unpaid under the note secured herety, and shall properly
adjust any payments which shali have teen made under f2/of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other goveramental or municipal charges, fines,
or impositions, for which pros isizn has not been made Rereinbefore, and in defauit thereof the Mortgagee may pay
the same, and that he will prorptly delner the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any otker payments for taxes, assessrents, or the like, the
Mortgagee may. pay the same, and all sums 80 paid shall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5, That he will keep the premises in as good order and condition as they ate now and will not commit ot per-
mit any waste thereof, reasonable wear and tear excepted.

6 That he will keep the izprovements now existing or hereafter erected on the mortgaged propeiiy insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amounts and for such perieds as may te tequited by the Mortgagee and will pay promptly, when
due, any premiums on such msurance provision for payment of which hus not been made hereinbefore. All insur-
ance shall be carried 1n companics apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Morgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will yive 1mmediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Morigagor, and each insurance company concerned is hereby avthorized and directed
1o make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, nay be applied by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damauged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in ei_(t'inguish:nent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insursnce policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns &ll the reats, issues, and ptofits of the mortgeged premises from and after any de-
fault heteunder, and should legsl proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust as receives, shall apply the residue of the
rénts, issces, and profits, towad the payment of the debt secured hereby.

§. That if the ptemises, orany part thereof, be condemned under any power of emineat domain, ot acquired.for
a public use, the danages, proceeds, and the considetation for such acquisition, to the exteat of the futl amount of
indebtedness upon this mortgage,and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Wortgagee and shall te paid forthwith to the Mortgagee to be applied by it o1 account of the indebtedness se-

cured hereby, whether due o1 not.




